MUHUCTEPCTBO CEJIbCKOI'O X031 CTBA POCCUNCKON ®EJIEPALTNN
®denepanbHOE TOCYIaPCTBEHHOE OIOKETHOE 00pa30BaTeIbHOE YUPESIKICHHUE

BBICIIIETO 00Pa30BaHMUS

«KYBAHCKUI TOCYIAPCTBEHHBIN ATPAPHBI VHUBEPCUTET

nmeau WU.T. TPYBUJIMHA»

DOKOHOMUYECKUH (paKyabTeT

OpI‘aHI/I3aI_II/II/I IMPOU3BOJACTBA U I/IHHOBaHI/IOHHOﬁ ACATCIIbHOCTHU

@ Ky6rAy J[loKyMeHT MoAnucaH NpocToi

KySonco rocymapcrsenaih BNEKTPOHHOM MOAMNCHLED

€06 1afa7cd1220000200000ab4
HTUH SAyapaoBuy
[eficrauTenes ot 23-05-2021 2o 22-05-2026

YTBEPXJIEHO:

Jekan, PykoBoauTenb noapasieseHust
Tromaxos K.DO.
(mpotoxkoi ot 17.05.2024 Ne 9)

PABOYAS TPOI'PAMMA JUCIUAIIJIMHBI (MO YJIS)
« PAHAHCOBBIA MEHEJ)KMEHT»

VYpoBeHb BhIciIero o0pa3oBanus: OakansaBpuar

Hampasnenue noarorosku: 38.03.01 DxoHoMuka

HanpasnenHocts (npoduib): DKOHOMUKA IPEANPUITAN U OpraHu3alui

KBanuduxanuus (creneHsp) BelTyckHUKa: bakanasp

@opmbl 00yYeHHS: OUHAsI, OYHO-3a0UHAS

I'ox HaGopa: 2024

Cpok nonydeHwust 00pa3oBaHusI:

O0BeM:

Ounas ¢popma oOyuenus — 4 romga
Ouno-3a04yHas popma oOydeHus — 4 roga 8 mecsa(-eB)

B 3aUETHBIX €AUHHUIAX: 4 3.€.
B aKaJIeMHYeCKUX Jyacax: 144 ak.4.

2024
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Pa3padoruukmu:

[Tpodeccop, kadenpa opranuzanuu MPOU3BOICTBA U
WHHOBALIMOHHOM esTenbHOCTH MokpyiuH A.A.

Pabouas mporpamMma ITUCHMILIMHBEI (MOIYJsI) COCTaBI€Ha B COOTBETCTBUH C TpeboBaHusmu OI'OC
BO 1o mHanpasnenutro noaroroBkn HampaBieHue MNOATOTOBKHU: 38.03.01 DOxoHOMHKa,
YTBEPKJACHHOTO MpukazoM MwuHoOpHayku Poccum ot 12.08.2020 Ne954, ¢ yueroM TpyaoOBBIX
¢dbyHKMi npodeccuoHaIbHbIX cTaHaapToB: "busHec-aHanmuTHK", yTBEpkKACH MpHUKazoM MuUHTpyna
Poccun ot 25.09.2018 Ne 592n; "Craructuk", yrBepkaeH mnpukazom Munrtpyna Poccum ot
08.09.2015 Ne 605n; "Cnemmanuct B chepe 3akynok", yTBepkaeH npukazom Muntpyna Poccuu ot
10.09.2015 Ne 625n; "Cnenmamuct mo paboTe C WHBECTHIIMOHHBIMU TMPOEKTaMH', yTBEPXKICH
npukazoM Muntpyna Poccum ot 16.04.2018 Ne 239n; "Choeuumanuct mo SKOHOMHUKE Tpynaa',
yTBepKJIeH mnpukazoM Muntpyna Poccum ot 17.11.2020 Ne 795m; "Crenmaiauct 1o
MPOTHO3UPOBAHUIO M JKCHEPTU3€ IIEH Ha TOBaphl, padOTbl M YCIYTH', YTBEPKACH NPUKA30M
Muntpyna Poccun ot 03.12.2019 No 764H; "OKOHOMHUCT mpennpusiTus’', YTBEPKIECH MPUKA30M
MunTtpyna Poccun ot 30.03.2021 Ne 161H.

CormnacoBaHue U yTBEPKACHNUE

ITonpasnenenue
No 17003 ) OTBETCTBEHHOE PUO Busa Jlara, mpoTOKOT
KOJUIETUAJIBHBIN JIALIO (Ipu HaNMUYUN)
oprau
1 Opranuzanuu 3aBeAyomnii bepmunkwuii FO. 1. CornmacoBano | 15.05.2024, Ne
IIPOU3BOACTBA U Kagenpox, 11

WHHOBALIMOHHOM | PYKOBOIMTEIb
NEATEIbHOCTH  |IIOApa3JEeIICHUS,

peanu3yIomero
OIl1
2 |9xonomuueckuit | [Ipencenarens TonmaueB A.B. CorracosaHo 16.05.2024, Ne
dakynpTeT METOINYECKOM 11
KOMMCCHH/COBET
a
3 |OxoHomuueckuil | PykoBoautenn Kamutko C.A. CorracoBaHo 16.05.2024, Ne
dakynpTeT 00pa3oBareIbHO 11
W IpOTrpamMMBbl
4 PykoBonurens Kanutko C.A. CornacoBaHo 10.07.2024
o0pa3oBareIbHO

1 IpOrpamMMBel
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1. Heab 1 3a1a4um 0CBOEHMSI TUCUMUIIIMHBI (MOLYJIs1)

Llenb OcBOEHMS AMCUUIUIMHBI - (OPMHUPOBAHHE KOMIUIEKCA 3HAHUH 00 OpraHU3allMOHHBIX,
HAyYHBIX M METOAMYECKUX OCHOBaX ()MHAHCOBOTO MEHEKMEHTa Kak 3((eKTHBHON CHUCTEMBI
yrnpaBieHus (UHAHCAMHU XO3SMCTBYIOIIETO CyObEeKTa, HalpaBIeHHOM Ha JOCTHXKEHHE €ro
CTPATCTUYCCKHUX U TAKTHUYCCKUX ueneﬁ, OBJIaJ€HUEC HaBbIKaMHU MCETOAOJIIOTHUN (I)I/IHaHCOBOl"O
MCHCIKMCHTA B HpO(I)eCCI/IOHaHBHOI\/II ACATCIIbHOCTHU

3&,[[3.‘11/1 HU3YUCHUA NUCHUILIINHBI:

- ®opMmupoBaHHME KOMILUIEKCA TEOPETHYECKUX 3HAHHM, YCBOCHHME KOHIIENTYyaJbHBIX OCHOB U
METOA0JIOTHH (PUHAHCOBOTO MEHEIKMEHTA;;

- OBnaseHre COBPEMEHHBIM MHCTPYMEHTapueM cOopa ¥ oOpabOTKHM JaHHBIX, HEOOXOAMMBIX IJIS
pelIeHUs TOCTaBICHHBIX YIPaBICHUECKUX 3a/a4;;

- OcBoeHME HAaBBIKOB aHallU3a M HMHTEpHpeTalud HWHGOpMAaLWu, coiepialleics B OTYETHOCTH
CyObEKTOB XO3SIIICTBOBaHHSA, M pa3paboTka OOOCHOBAaHHBIX OPraHM3alMOHHO-YNPABICHUECKUX
pELIEHMIA;;

- OLeHKa CTOUMOCTH PECYpPCOB, BEIOOp M ONTUMAIBHOM CTPAaTETuyl YIPABJICHUS KallUTaIOM;;

- OmeHka (QUHAHCOBBIX pE3YIbTATOB JESATENBHOCTH OpraHU3allud B Pa3jMYHBIX YCIOBUSX
XO3SIMCTBOBAHUS;;

- dopMupoBaHUE KOMIUIEKCA 3HAHUM M HABBIKOB B 00JAacTU yNpaBiCHHs JIEHEKHBIMU MOTOKAMH
OpraHM3alllu;;

- ®opMupoBaHHE KOMIUIEKCA 3HAHUW W HABBIKOB B cdepe (PUHAHCOBOTO MIaHUPOBAHUS M OLIEHKH
MHBECTUILIMOHHBIX ITPOEKTOB C YYETOM MX COLUAIbHONU 3HAYUMOCTH. .

2. IInanupyemble pe3yJbTaThbl 00y4eHHs M0 JUCHHUILINHE (MOIYJII0), COOTHECEHHBIE C
IUIAHMPYEMBIMH Pe3yJ1bTaTaMH 0CBOCHHS 00pa30BaTeIbHOM MPOTrPaMMbl

Komnemenyuu, unouxamopul u pe3yniomamul 00y4eHus
[TK-IT9 CriocoGHOCTH MOATOTOBUTH MHBECTUIITMOHHBIN MPOEKT

[IK-I19.1 [lemOHCTpupyeT 3HaHHE CHOCOOOB YIpaBieHHS (PUHAHCOBBIMH IIOTOKa-MHU,
NPUHIUIOB  OIO[UKETUPOBAHMSA, METOAOB  IUIAHUPOBaHHUA  (HMHAHCOBO-XO3SWCTBEHHOM
JESTEIBHOCTH B paMKax peaau3alyui MHBECTUIIMOHHOTO IIPOEKTa

3name:

[IK-119.1/311 cnoco6oB  ympaBieHus (UHAHCOBHIMH  TIOTOKAaMH, TPUHIIMIIOB
OFOPKETHPOBAHUS, METOOB TUIAHUPOBAHUS (PUHAHCOBO-XO35IICTBEHHON JCATEIBHOCTH B
paMKax peajiu3anuy HHBECTUITMOHHOTO MPOCKTa

Ymems:

[MIK-T19.1/¥Ym1  ympaBnsiTh  (UHAHCOBBIMH  TOTOKaMH, TMPUMEHSTh  MPUHIIMAITHI
OIOKETUPOBAHUS, METO/IBI MJIAHUPOBAHUS (PUHAHCOBO-XO3MCTBEHHOM JESTEIHLHOCTH B
paMKax peaiau3ali MHBECTHUIIMOHHOTO IPOEKTa

Braoems:

[IK-I19.1/HB1 HaBblkamu ympaBieHHS (UHAHCOBBIMH ITOTOKAMHM, MHCIOIB30BAHUS
NPUHIUIOB OIOKETUPOBAHUS, METONIOB IUIAHUPOBAaHHS (HPUHAHCOBO-XO3SHCTBEHHON
JESATEIIBHOCTH B paMKaxX peaJd3allud WHBECTULHMOHHOIO IIPOEKTa, IPHUMEHEHUs
NOBEJCHYECKUX (PMHAHCOB M CIIOCOOOB YIIPABICHHUS YACTHBIM KalMUTaJIOM

[TK-I19.3 OcymiectBisieT pa3pabOTKy HHBECTULIMOHHOTO POEKTa
3nams:
[TK-119.3/312 noBenaeHveckne GUHAHCHI U CITOCOOBI YIPABICHNUS YaCTHBIM KalluTaJIoM
Ymemo:
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[K-I19.3/YM2 npuMeHATh 3HaHUSI O OBEACHYECKUX (PrHAHCAX U CrIoco0aXxX yrpaBlIeHUs
YaCTHBIM KalMTajIoM

Braoems:

[1K-I19.3/HB1 HaBBIKAMHU
NPUMCHEHHUS 3HAHWW O MOBEJACHUYCCKHX (DMHAHCAX M CIOCO0ax YIPaBIICHUS YaCTHBIM
KaIIUTaJIOM

[IK-I19.7  @opmMmupyeT SKCHEPTHOE  3aKJIOYEHHE O  BO3MOXKHOCTH  peanu3aiuu
MH-BECTUIIMOHHOTO MTPOEKTa

3namu:

[1K-119.7/311 peIHOK KanuTada ¥ €ro HHCTPyMEHTaPHI

Ymemns:

[TK-119.7/YMm1 Vcnonb30BaTh 3HaHUE PHIHKA KAalUTAJIa U €0 HHCTPYMEHTApHS

Braoems:

[1K-T19.7/HB1 BnaneTs HaBBIKAMH HWCIIONB30BAHUS 3HAHHWS PHIHKA KalMTalla U €ro
WHCTPYMEHTapUS

3. Mecto aucuumimHbl B cTpykrype OII

JucuuruinHa (Moaynb) «DHHAHCOBBIM MEHEIKMEHT» OTHOCHTCS K (hopMupyeMoil ydacTHHKaMu
00pa3oBaTeIbHBIX OTHOIICHUH YacTH 0Opa3oBaTeNbHON NMPOrpaMMbl M U3y4aeTcs B cemecTpe(ax):
Ounas ¢popma oOyuenus - 7, Ouno-3aounast popma oOyueHus - 8.

B mpouecce u3ydyeHuss AMCUUILUIMHBI CTYAEHT FTOTOBUTCS K BUAAaM IIPOPECCHOHAIBHON NeSATEIbHOCTH
U pemieHUIo npodeccHoHaNbHBIX 3amad, npeaycMoTpeHHbix PI'OC BO wu obpa3oBarenbHOU
MPOTPaMMOii.

4. O0beM TMCHUIUVIMHBI U BUAbI Y4eOHOIl padoThl

Ounas ghopma obyuenus
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3) 3) s i = g te] 5
Q o o < ~| & = < o
2 Z =g == o) Q. et
= |5 [B2|Z3|Z |8 |= £
o o |2 2|83 "’ s =
S8 S 8RR FleTIER =3
epuon S3|EG|E 2|8 5|52l E| =8
< T < S5 S5 s S
obywemms | EF\SCIEBIESIEZS R E| BEZ
= = < O | Q =
= = 1)
S |§ |EZIEEE E |5 %
8 8 [ |3 |2 |2 | | 2
o o ) = = = )
o @) o
m =
CenpMont DOK3aMeH
144 4 | 67 | 3 | 34 |30 | 50
ceMecTp (27)
Bcero 144 4 | 67 | 3 | 34 |30 | 50 27
Ouno-3a0unas ¢hopma obyuenus
xR
g < |2 | B
2 |2 | |[E |8 |[E |g s
3) 3) s i = g te] 5
o e < = = < o
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= |5 [B2|Z3|Z |8 |= £
o ) S o0|2 2 2 3 &
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Iepuox =A|ER|g 2|z 858|828 =3
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w = = S |9¢&|0o = = =
< < = TIE e = g >
5 |g§ |2~|§ =g |E |o %
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S I [ |§ B & |3 2
I = O &,
M =
BoceMmoii 144 | 4 31 3 12 |16 | 36 DK3aMeH
ceMecTp (27)
Bcero 144 | 4 31 3 12 | 16 | 86 27

5. Conep:xaHue QTMCUMILIAHBI
5.1. Pa3gennl, TeMbl AMCUUILIMHBI M BUABI 3aHATHH
(4acel MPOMEXYTOYHOM aTTECTALIMU HE YKA3bIBAIOTCSI)

Ounas popma ooyuenus
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Paznen 1. OcHOBHBIE 72 2| 22| 18| 30| IIK-119.1
TeopeTHYeCKHUe MOJI0KEeHNS [IK-I19.3
(pnHAHCOBOrO MEHEIKMEHTA, [K-119.7

ylpaBJieHHe JeHeKHbIMU
NMOTOKAMH OPraHU3aIUu
Tema 1.1. OcHOBHBIC 11 1 2 2 6
TEOPETUUECKUE TIOTOKECHHUS
(hMHAHCOBOTO MEHEIKMEHTA
Tema 1.2. Tepmunonorus u 11 1 4 2 4
0a30BbIC IMOKA3aTEIIN
(hMHAHCOBOTO MEHEHKMEHTA
Tema 1.3. PanimonannHas 14 4 4 6
ITOJIMTUKA 3aMMCTBOBAHUS
3a€MHBIX CPEIICTB

Tema 1.4. Dddext 12 4 4 4
OTIEPAIIMOHHOTO phlYara u
MPEANMPUHUMATETBLCKHA PUCK
Tema 1.5. KommiekcHoe 13 4 4 5
OTIepaTUBHOE YIPABICHUE
00OpPOTHBIMU AKTUBAMH H
KPaTKOCPOYHBIMU
00s13aTeIbCTBAMU TIPEIPUSATHUS
Tema 1.6. YrpaBnenue 11 4 2 5
JICHEe)KHBIMH TIOTOKAMU
OpraHHU3aIiH
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Pa3nen 2. AHanu3 puHAHCOBOTO 45 1| 12 12| 20| IIK-II9.1
COCTOSIHMS NPeANPUATHS, [K-I19.3
(pnHaHCcOBOC MUIAHMpPOBaHMeE, [K-119.7
ynpasJieHHe
HHBECTHLHOHHBIMH MPOEKTAMM.
Tema 2.1. Ananu3 punancoBoro 11 1 2 4 4
COCTOSIHUS TIPEATIPUATHUS
Tema 2.2. ®unaHcoBoe 12 4 2 6
IUTAHUPOBAHKE Ha MPEIIPUATHH
Tema 2.3. YnpaBnenue 10 2 4 4
WHBECTHLIMOHHBIMU U
MHHOBAIIMOHHBIMH NPOEKTaMHU

Tewma 2.4. Ynpasnenue 12 4 2 6
JIOXOJTHOCTBIO KamuTaa
Hroro 117 31 34| 30| 50

Ouno-3a0unas ¢hopma obyuenus
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Pa3agen 1. OcHoBHBIE 64 2 5 9| 48| IIK-I119.1
TeopeTHYeCKHe MOJIOKEeHU S [1K-I19.3
(¢GuHAHCOBOIO MEHEIKMEHTA, [TK-119.7

ylpasBJieHHe 1eHeKHbIMH
MOTOKAMHU OPTraHU3AIUN
Tema 1.1. OcHOBHEBIC 14 1 1 21 10
TEOPETHUECKUE TTOJIOKCHHSI
(hMHAHCOBOTO MEHEHKMEHTA
Tema 1.2. Tepmunonorus u 12 1 1 2 8
0a30BbI€ IMOKA3aTeIIN
(bMHAHCOBOTO MEHEIKMEHTA
Tema 1.3. PartmonanbHasa 13 1 21 10
MOJIUTHKA 3aMMCTBOBAaHUSA
3a€MHBIX CPEJIICTB

Tema 1.4. Dddexr 13 1 21 10
OMEPaIMOHHOI0 pblyara u
MIPEANPUHUMATEILCKUN PUCK
Tema 1.5. KommuiexkcHoe 12 1 1| 10
OTIEPAaTUBHOE YIIPABJICHHE
000POTHBIMU aKTUBAMH U
KpaTKOCPOYHBIMU
00s13aTeNIbCTBAMH TIPEATPHITHS
Tema 1.6. Ynpasnenue
JICHE)KHBIMH ITOTOKaMU
OpraHu3aINH
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Pa3gen 2. Anaan3s ¢punancosoro | 53 1 7 7| 38| IIK-I19.1
COCTOSIHMS NPeANPUATHS, [K-I19.3
(pnHaHCcOBOC MUIAHMpPOBaHMeE, [K-119.7
ynpasJieHHe
HHBECTHLHOHHBIMH MPOEKTAMM.
Tema 2.1. Ananu3 punancoBoro 15 1 2 2| 10
COCTOSIHUS TIPEATIPUATHUS
Tema 2.2. ®unaHcoBoe 14 2 2| 10
IUTAHUPOBAHKE Ha MPEIIPUATHH
Tema 2.3. Yrpasnenue 12 2 2 8
WHBECTHLIMOHHBIMU U
MHHOBAIIMOHHBIMH NPOEKTaMHU

Tema 2.4. Yupasnenue 12 1 1| 10
JIOXOJTHOCTBIO KamuTaa
Hroro 117 3| 12| 16| 86

5. Conep:xanue pa3nesnoB, TeM JUCUUILIHH

Pazoen 1. OcHnoeHnbie meopemuuecKue NON0HCEHUA (QUHAHCOBO20 MEHEONCMEHMA, YnpaesjieHue
O0CHENHCHBIMU NOMOKAMU OP2AHU3AYUU

(Ounaa: Bueayoumopnaa konmaxkmuaa paooma - 2u.; Jlekyuonnvie 3anamusa - 22u.;
Ilpakmuueckue 3anamusn - 18u.; Camocmoamenvnas paooma - 304.; QOuno-3aounasn:
Bueayoumopnaa konmaxmmnasa paooma - 2u.; Jlekyuonnwvie 3anamua - 5u.; Ilpakmuueckue
3anamus - Yu.; Camocmoamenvuas paooma - 48u.)

Tema 1.1. OcnogHble meopemuyecKue non0HCeHUs. PUHAHCOBO20 MEHEOHCMEHMA

(Ounas: Bueayoumopuas konmaxmuas paboma - 1u.; Jlexyuonusie zanamus - 2u.; Ilpakmuuecxue
sanamus - 24.; CamocmosmenvHas paboma - 6u.; Ouno-3a0unas. Bueayoumopnas xommaxmuas
paboma - Iu.; Jlekyuounvie sanamus - Ilu.; I[paxmuyeckue 3aumamus - 2u.; CamocmosmenvHas
paboma - 10u.)

1. ®uHAHCOBBIN MEHEKMEHT KaK HayKa

2. [IpuHIMIEL, 1eTu U 3312491 (PU-HAHCOBOTO MEHEKMEHTA

3. Ponb u pyHKIIMK (UHAHCOBOTO MEHE)KMEHTA

4. busHec kak (puHAHCOBAs cUCTEMA

5. VHHOBamMoHHBIE TOAXOABI K (HOP-MUPOBAHUIO CHCTEMBbI ()MHAHCOBOTO MEHEIKMEHTa Ha
MpEANPUIATHH

6. O630p MPOrpaMMHBIX MPOIYKTOB, UCIIOIB3YEMBIX B MPOIIECCE U3YyUEHUS TUCIUTUTHHEL: Microsoft
Windows; Microsoft Office (Bxirouaer Word, Excel, PowerPoint)

Tema 1.2. Tepmunonoeus u 6azosvie nokazamenu GUHAHCOB020 MEHEONCMEHMA

(Ounas: Bueayoumopuas konmaxmuas paboma - 1u.; Jlexyuonusie zansamus - 4u.; Ilpakmuuecxue
sanamus - 2u4.; Camocmosmenvnas paboma - 4u.; Ouno-3a0unas. Bueayoumopnas xomnmaxmuas
paboma - Iu.; Jlekyuounvie sanamus - Ilu.; I[paxmuyeckue 3amsmusn - 2u.; CamocmosmenvHas
paboma - 8u.)

1. bazoBble mokazarenu GUHAHCOBO-TO MEHEIKMEHTA

2. PerynupoBaHue 3KOHOMUYECKOH peHTa0eIbHOCTH

Tema 1.3. PayuoHnanbHas nonumuKa 3auMCcme08anusl 3aemMHblX cpedcmes

(Ounas: Jlexyuonnvie 3auamus - 4u.; Ipakmuueckue 3ausmus - 4u.; Camocmosmenvras paboma -
6u.; Ouno-3ao0unas: Jlekyuonnvie 3anamus - 1u.; [lpaxmuueckue 3ausmus - 24.; CamocmosmenvHas
paboma - 10y.)

TTonrorosneno B cucteme 1C:Yuusepcurer (000003755) Crpanura 7 u3 31



1. IlepBsIii cioco6 pacuera 3¢pdexra puHAHCOBOTO phIYara

2. Cocrasnstoniue 3pdexra GuHaH-COBOTO phlyara.

3. Bropoii cioco6 pacueta 3¢ pexra GUHAHCOBOTO phlyara.

4. ParioHasibHasi CTPYKTYpa UCTOY-HUKOB CPE/ICTB MPEANIPHUITUS

Tema 1.4. Dgpgpexm onepayuonnozo pviuaza u npeOnPUHUMAMeNbCKUL PUCK
(Ounas: Jlexyuonnvie 3auamus - 4u.; Ipakmuueckue sanamus - 44.; Camocmosmenvras paboma -
4u.; Ouno-3aounasa: Jlekyuonnvie sanamus - 1u.; Ilpakmuueckue 3anamus - 24.; Camocmosmenvhas
paboma - 10y.)
1. Knaccugukanus 3arpar npeanpu-sTHsl.
2. Cuiia BO3AE€HCTBHSA ONEPALIMOHHO-TO phlyara.
3. Pacuer mopora peHTa0enbHOCTH | 3araca (PMHaHCOBOM MPOYHOCTH.
4. B3aumopeiicTBrue (PMHAHCOBOTO U ONEPALIMOHHOTO PHIYAroB M OIICHKAa COBOKYITHOTO PUCKA

Tema 1.5. KomnnexcHoe onepamuenoe ynpasieHue 0O00POMHbIMU AKMUBAMU U KPAMKOCPOUHbIMU
00s13amenbCmeamu npeonpusmus

(Ounas: Jlexyuonnvle 3anamus - 4u.; Ipakmuyeckue 3anamus - 44.; Camocmosmenvhas paboma -
Su.; Ouno-3aounas: Jlekyuonnvie 3anamusa - 1u.; Ilpakmuueckue sauamus - 1u.; Camocmosamenvhas
paboma - 10y.)

1. UucThiit 00OPOTHBIN KalUTAN U TEKYIIHEe (UHAHCOBBIC MOTPEOHOCTH MPEITPHUATHSI.

2. YckopeHue 060paunBaeMOCTH O0OOPOTHBIX CPEACTB KaK CIIOCO0 CHUKECHHS TeKyITUX (PMHAHCOBBIX
MOTpeOHOCTEH.

3. BpiOOp MOMUTHUKN KOMILJIEKCHOTO OMEPATUBHOTO yNPaBICHUS TEKYIIU-MH aKTUBaMU M TEKYIIUMU
accuBaMu

Tema 1.6. Ynpaesnernue 0eredstcHbIMU NOMOKAMU OP2AHUZAYUU

(Jlekyuonnvie 3anamus - 4u.; [Ipaxmuueckue 3anamus - 2u.; Camocmosmenvrasn paboma - 54.)
1. CyurHoCTh AEHEXKHOIO MOTOKA.

2. Bujsl 1 cTpyKTypa ACHEKHOTO MOTOKA.

3. 3agayu u 3Tanbl aHAJIU3a JEHEXK-HbIX TOTOKOB.

4. Ananu3 oTyeTa O JIBUIKEHUHU JIe-HEKHBIX CPEJICTB.

5. MeToapl onTUMU3alMU JEHEKHBIX IOTOKOB

Pazoen 2. Ananuz uunancoéozo cocmoanus npeonpuamus, @UHAHCOB0€ NIAHUPOBAHUE,
ynpasjienue UHEeCMUUUOHHBIMU NPOEKMAMU.

(Ounaa: Bueayoumopnaa konmaxkmuaa paooma - Iu.; Jlekyuonnvie 3anamusa - 12u.;
Ilpakmuueckue 3anamusn - 12u.; Camocmoamenvsnas paooma - 204.; QOuno-3a0una::
Bueayoumopnaa konmaxmmnasa paooma - Iu.; Jlekyuonnwvie 3anamua - 74.; Ilpakmuueckue
3anamusn - 74.; Camocmoamenvuas pavoma - 38u.)

Tema 2.1. Ananusz punancosoeo cocmosuus Npeonpusmus

(Ounas: Bueayoumopuas konmaxmuas paboma - 1u.; Jlexyuonusie zanamus - 2u.; Ilpakmuuecxue
sanamus - 4u.; Camocmosmenvras paboma - 4u.; Ouno-3a0unas. Bueayoumopnas xomnmaxmuas
paboma - Iu.; Jlekyuounvie sanamus - 2u.; IIpaxmuyeckue 3aumsmus - 2u.; CamocmosmenvHas
paboma - 10y.)

1. CymHoCTh, MeTONBI U MH(OpMa-IIMOHHAs 0a3a aHanu3a (PUHAHCOBOTO COCTOSHUS MPEATIPUSTHUSI.

2. CucreMa mokaszarenei, xapakre-pu3yomux (HHaHCOBOE COCTOSHUE TMPEAIPUSITHS.

3. AHanu3 coctaBa U CTPYKTYpbI Oa-TaHca IpeANpPHITHS.

4. AHanu3 TUKBUAHOCTH OallaHCa U IIATeKECTIOCOOHOCTH MIPEPHUSITHSL.

5. AHanu3 GUHAHCOBOM YCTOHYMBO-CTH MPEIIPUATUSL
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Tema 2.2. Punancosoe nianuposanue Ha npeonpusmuu
(Ounas: Jlexyuonnvie 3auamus - 4u.; Ipakmuueckue sanamus - 24.; Camocmosmenvras paboma -
6u.; Ouno-3aounas: Jlekyuonnvie 3anamus - 2u.; Ipakmuueckue 3anamus - 24.; Camocmosmenvhas
paboma - 10y.)
1. ITonsiTHe (hHAHCOBOTO TNIAHUPOBAHUSI.
2. Cuctema (pMHAHCOBBIX IIIAHOB MPEITPUATHS.
3. Metonbl pa3paboTku (PMHAHCOBBIX IJIAHOB.
4. CyurHocTh OI0IKEeTUPOBAHHUSL.
5. Crparernueckoe (pHAHCOBOE IUIAHUPOBAHHE.
6. OneparuBHOE (PMHAHCOBOE TUIA-HUPOBAHUE

Tema 2.3. Vnpaenenue uneecmuyuOHHbIMU U UHHOBAYUOHHBIMU NPOEKMAaMU
(Ounas: Jlexyuonnvie sanamus - 2u.; [Ipaxmuueckue 3anamus - 4u.; Camocmoamenvras paboma -
4u.; Ouno-3aounas: Jlekyuonnvle 3auamus - 2., Ilpakmuueckue 3ansmus - 2u.; CamocmosamenbHas
paboma - 8u.)
1. [TonsaTHe, SKOHOMUYECKAsI CYITHOCTh M KJIacCU(UKAITUS WHBECTHIIHH.
2. Uenp 1 3a1aun ynpaBieHHs] HHBECTUIIMOHHBIMU MTPOEKTAMHU
3. DddexTuBHOCTH U (PMHAHCOBAS PEATU3yeMOCTh HHBECTHIIMOHHOTO TTPOCKTA.
4. Tloka3zarenn komMmMepueckor 3 (HEKTUBHOCTH WHBECTUITMOHHOTO MTPOEKTA.
5. Pa3paboTka u peanu3saiys HHHOBAIIMOHHBIX MPOEKTOB

Tema 2.4. Ynpasnenue 00x00HOCmMbI0 Kanumana

(Ounas: Jlexkyuonnvie sanamus - 4u.; [Ipaxmuueckue 3anamus - 24.; Camocmosmenvras paboma -
6u.; Ouno-3aounas. Jlekyuonnsvie 3anamus - 1u.; Ilpakmuueckue sanamus - 1u.; CamocmosmenvHas
paboma - 10u.)

1. CpenneB3BelIeHHAs] CTOMMOCTb aKTUBOB MPEANPUATHUS
2. PacyeTr cTOMMOCTH KanuTajia
3. YopaBieHue CTOUMOCTBIO MPE-TTPUATHS

6. OnleHOYHbIE MaTePUAJIbl TEKYLIEr0 KOHTPOJIA

Pa3zoen 1. Ocnosnvie meopemuueckue nOAOHCEHUA (DUHAHCOB020 MEHEOMHCMeHma, YnpaesieHue
OCHEHCHLIMU NOMOKAMU OP2AHU3AUUU

Dopma KOHMPOAs/OYeHouHoe cpedcmso: 3adada
Bonpocwi/3aoanus:
1. OcHOBBI (PMHAHCOBBIX BHIYUCICHUN IO (PYHKIIUSAM CJIOXKHOTO MPOICHTA

WNuBecropy 3a 5 j1eT HEOOXOAMMO HAKOMUTh KalUTall Uil peaju3alii HHBECTULIMOHHOTO MPOEKTa B
cymme 2,5 MIH. pyOsieid, OmNpeaeauTh MEPUOAMYECKH JEMOHUPYEMBIH TOTOK TUIATeXei
(exxemecsgHO) OT Jtoxoja 1o craBke 14 % rogoBbIX.

Pemenne: PMT =FV 1
(1+1) —1
1) Omnpenensem 3HaueHne kodpdumreHTa.

®daxrop ponna Bozmenienus 0,14
(14+0,145)-1=0,151128

2) TloacraBnsieM 3HavueHHE KOdhGUIIMEHTA K OyIyIIel CTOMMOCTH JICHEKHON €TUHUIIBI U HAXOIUM
MEePUOANYECKHU JETTOHUPYEMBII MOTOK TUIATEXKEM.

PMT =2,5 mun. * 0,1511 PMT = 378.210 py6.

Otsert: 378.210 py6.

2. Paccunrars OyaylIyr0 CTOMMOCTb MTOTOKA ApEHIHBIX IIATeKEH
PaccuuTath Oyaymnyro CTOMMOCTh TTOTOKA apEHIHBIX TUTATEXKEH, BOZHUKAIOIINX B KOHIIE TO/1a, €CITN
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TOZI0BOM apeHJIHBIN IJIaTeX MepBbie YeThipe roaa coctabiseT 400 ThiC. py0., 3aTeM OH YMEHBIIIUTCS
Ha 150 Teic. py0. U coxpaHuTcs B TeueHue Tpex jer. CtaBka nuckonrta — 12 %.

Pemenue: FVA = PMT (1+i)n—1
i
Haiitu Oyayniyro CTOMMOCTh KaXKI0TO JIEHE)KHOTO IMTOTOKA, BOZHUKAIOIIETO B KOHIIE To1a

400.000 *

150.000 * 0,12 * (1 +0,12) = 2.141.138,94
(1+0,12)3 - 1
0,12 *(1+0,12) = 566.899,2

Haxoaum cTouMocTh CyMMBI OyIyIIuX MOTOKOB apEHIHBIX TUTaTeKEH
FVA=2.141.138,9 + 566.899,2 = 2.708.038, 1

Otsert: 2708038,1 pyo.
3. Haxogum ko3 duiineHT norameHus 3a10KeHHOCTH

COepbank BbLIAN KpenuT Ha cymmy 2 MiH. cpokoMm Ha 10 mer mom 12 % romosbix. Iloramenwue
KpenuTa JOJDKHO MPOM3BOJAUTHCS PABHBIMH €KEMECSUYHBIMU BBIMJIATAMU B KOHIIE KaXX/I0TO TOAa,
BKJTIOYAIOIIMMH TIOTallIEeHHEe OCHOBHOTO JI0JITA U MPOLIEHTHBIE IJIATEXH.

Pemenne: PMT =PV i

I-1

(1+1)

Haxoaum ko3¢ GuIeHT norameHus 3a0/KeHHOCTH

0,12
11-((1+0,12)10=0,176

Haxogum romnoBoi mmiaTex
2.000.000 * 0,176 = 353.930
Haxogum exxeMecsTIHbBIN IIIaTEXK
353.930

12 =29.494,16

Otget: 29.494,16 pyO.

4. HaxomuMm OyaylIyto CTOUMOCTD JCHET
JlocTaroyHo M MONOKUTH Ha cueT 600 Teic. pyOneil Ha AEMO3UT C €KEeMECSYHbIM HAYMCICHUEM

CJIOKHBIX TIPOIEHTOB 10 cTaBke 10 % TomoBBIX ISl MPUOOPETEHUS Yepe3 S5 JET I0Ma CTOUMOCTBIO
900 ThIC. PYO.
Pemenne: FV =PV(1 + i)n

Haxomum OyayIyto cTOMMOCTh JICHET
600.000 * (1 +0,105) = 600.000 * 1,105 =966.306

Oteet: [locrarouno. Ilockonbky uepe3 5 JeT CTOMMOCTh IEPBOHAYAIBHOTO BIIOXKCHUS Oyaer
COCTaBIATh 966 THIC. pyO.
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5. Onpenennute COBPEMEHHYIO(TEKYIIYI0) BEJIMUUHY BIOXKEHHBIX CPE/ICTB

Omnpenenure COBPEeMEHHYIO(TEKYIyI0) BEJIMUYMHY BJIOKEHHBIX CPEACTB, KOTOPBIE IOJIKHBI OBITH
BhITIIaueHbI yepe3 4 rona B cymme 300 Thic. pyoOrneit. B TeueHne 3Toro nepuoja Ha mepBOHAYAIBHYIO
CYMMY HauMCJIIFOTCS CIIOKHBIE MPOLIEHTHI 110 CTaBKe 14 % ronoBbIX.

Pemenune: PV=FV 1
(1+1)
OnpenensieM TUCKOHTHBIN MHOXKHUTEb
1
(1+0,14)4=0,592

Haxonum Teky1yo cTouMOoCTb (BEJIMUKHY ) BIOKEHHBIX CPEJICTB
300.000 * 0,592 = 177.725

Otsert: 177.725 py6.
6. Haiinem ko3¢ unmenT npuseaeHne peHThl

Kakyro cymmy HEoOXOIUMO BJIOXKHTH POAUTENSIM B OaHK, Hauucistomuid 14 % romoBbIX, YTOOBI
XBaTHJIO TIEPEUUCIIATH 32 00ydeHue mo 60 Teic. pybieit B rox (mepuoj oOyueHus 4 rona).
1- 1n

Pemenue: PVA =PMT (1+1)
i
Haiinem koaddunmeHT npruBeeHne peHThI
1- 1
(1+0,14)4
0,14 =20913

[Tomyyaem cymMMmy, KOTOPYIO HEOOXOAMMO BIIOKUTH B OaHK
60.000 * 2,913 =174.814

OtBer: HeoOxomumo Brnokuth B 0aHk 174.814 py0., 4ToOBI MEpEUUCIUTh MX 3a OOydeHHE Oe3
3aJ0JKHOCTEH.

7. OnpenenuTtb NPOLEHTHYIO CTABKY JUIsl TOJYyUYE€HHOTO 3aiiMa.

Komnanust «bendopt» B3sina kpeaut B cymme 1,5 mutH/ pyO. ¢ ycloBHEM O€CCPOYHO KaXIbIA TOIT
BBITIJIauMBaTh OaHKy 105 ThIC. pyo.
OmnpenenuTth MPOIEHTHYIO CTaBKY ISl TIOJYYEHHOTO 3aiiMa.

[Tpumem PTM = 105 OOO py6., PV=1 500 OOO py0., u Tor[a 3Ha4eHHEe T PaBHO:

1= 105 000/1 500 000 = 0,07, unu 7% B roa.
8. 3aiim

Bb1 3anumaere cymmy aener PV um oOs3yerech depe3 roa (MM MEHEE OIHOTO T'O/a)BBIILIATUTH
6onpuryio cymmy FV B BUae pa3oBoro miarexa.
B sToM citydae mporeHTHas CTaBKa OINpeesnsieTcsl Ha OCHOBE (hOpMYIIbI:

FV=PV(1 +1).
OTtkyna 3Ha4eHHe i OyIeT paBHO:

i=FV/PV-1
9. OnpenenuTh TPOLEHTHYIO CTABKY MO 3aiMYy.
Ceprees A.C. B3sut ccyny 100 Toic. py0. ¢ yciaoBHEeM BO3BpaTa uepe3 ToJl CCY/bI U MIPOIEHTOB M0 Hel
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B BHJIE pa3oBoro 1iarexa 112 Teic. pyo.
OnpenenuTh NPOUEHTHYIO CTaBKy IO 3aiiMy.

=112 000/100 000 - 1 = 0,12, unu 12% B rog.

Ecam 3aem Bwimaercst Ha cpok Oosee 1 roma (I JieT), TO TPOIICHTHAs CTaBKa OMPEICISIETCS W3
BBIpa)KCHUS:

i=(FV/PV)l/n -1;
10. Onpenenuthb NPOLEHTHYIO CTaBKY IO CCyJie

CemenoB noryum B CoepOanke 6anke ccyny 120 Teic. py0. ¢ ycmoBueM Bo3Bpata uepes3 4 roga 180
THIC. pyO.
OmnpenenuTth NPOIICHTHYIO CTaBKY IO CCYIIE.

[Tpumem FV= 180 000 py0., PV - 120 000 py6. u m = 4 roxa.
[ToncraBuM 311 3HAYCHHS B HOPMYITY:

1= (180 000/120 OO0)1/4 - 1 = 0,107, nnu 10,7% B rox.

11. Onpenenute 10110 COOCTBEHHOTO KanmuTayia B OpMUPOBAHUH OOOPOTHBIX aKTUBOB

Omnpenenure A0MI0 COOCTBEHHOTO KamuTaia B (OPMUPOBAHHMHM OOOPOTHBIX AKTHBOB, €CIH
K03((UIMEHT TeKyIIel JIUKBUIHOCTHU paBeH 2,5: 0,6

Pemenue: KTJI = OA / KO.KCOC = COC / OAT'ne KTJI — ko3¢ duimenT Tekyeil JMKBUIHOCTH;
OA — 000pOTHBIE aKTHBBHI;
KO — kparkocpouHbie 0053aTENbCTBRA;
COC — cobcTBeHHBIE 000POTHBIE CpeACTBa (ompeaenseTcs kKak pazHocTh Mexxkay OA u KO);
KCOC - xoadpduument obecriedeHHOCTH OOOPOTHBIX AKTHBOB COOCTBEHHBIMH OOOPOTHBIMH
CpeACTBaMH.
Ecmu KTJI = 2,5.
910 o3Hayaert, uro OA = 25;
KO = 10.0Otcrona KCOC = (25 -10) / 25 =0,6.
12. PaccunTaTh CpeaHIONO LIEHY KanuTala MpoeKTa

Paccuutare cpenHiolo I1eHy kanutana npoekra B 100 muH. py06., eciu s €ro peaau3aniu
NpUBJIEKaIOTC OAHKOBCKUHM KpenuT B cymMMe 65 MiH. py0. mox 28% (craBka Hajora Ha NnpHObLIb
20%); u npuObLTL HUPMBI B cyMMe 35 MITH. py0., CTOUMOCTb KOTOpoii cocTasisieT 30%:25,1%

Pemenne: CCK = (28 - 20%) * 0,65 + (30 * 0,35) = 25,1%.
13. Onpenenute BEIMYMHY 3a€MHOTIO KaluTasia

Bripyuka ot mpomaxx 10000 muH. py0., BenwmumHa BHEOOOPOTHHIX akTuBOB 2500 MuH. pyo.,
obopotHbix aktuBoB — 800 muH. py6. Kosddumument aBronomum cocraBun 0,65. Ompenenure
BEJIMYMHY 3a€MHOTO KaruTasa:

Pemenne: Kasr = CK / AxktuBsl Axtussl = 2500 + 800 = 3300.

Ortcroma: CK = 3300 * 0,65 =2145.
CrnenoarensHo: 3K = AktuBel — CK = 3300 — 2145 = 1155mnH.py0.

14. MeTobI O1IeHKH OOMUTAIIMN C IEPHUOAUIECCKUM JTIOXOJ0M
O6muranusa ¢ HomuHasioM B 100 OOO py6. Obuta mpomana 18 mapra 2012 1. Jlara npeapiayeit
BbImIatel Kynona — K) ¢espansg 2012 1. [lara Gnukaiimied Boituiatel KynoHa — 10 mas 2012 1
Tekymast KynnoHHasi cTaBka yctaHosieHa B pazmepe 33,33% romossix. Yucno Beiuiar — 4 pasa B
ron. TpeGyercs onpenenuTh KyHOHHBIN J0X0/ O O0JIUTalny.
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Pemntenue

[Tockonbky obOnmurarus mpomaercs 18 mapra 2012 ,1.e 3a 54 gHS 10 CHEAYIOIICH BBITUIATHI,
KYTIOHHBIN J10X0J, paBHBIA 33,33%, TOMOBBIX OT HOMHHAJNA, OyaeT noiaydeH 10 mas 2012 r. HOBBIM
X03sIMHOM OyMaru — mokymaresieM. OnpeaenuM ero abCoMOTHYIO BEIMUUHY:
CF=100 000 *0,3333/4 = 8332,5.
Jlnst Toro 4toOBl 3Ta omepamus ObLIa BBHITOAHOW JJIs MPOJABIIA, BEJIMYMHA KYIMOHHOTO J0XO/Ia
JOJDKHA OBITh TOJIEJICHA MEXIY YYaCTHUKAMHU CJCIKH MPOTOPIHUOHAIBHO TIEPHOAY XpaHEHUS
o0MTany MEXTy ABYMS BBITIJIaTaAMHU.
B paccmarpuBaemoM mpuMepe ¢ MOMEHTa MPEABIAYIICH BBIIUIATHI MO AAaThl 3aKIIOYCHUS CIETKU
nponuio 36 aHei.

15. OnpenenuTs AIOpalnio JaHHOTO 00s3aTENIbCTBA.

Ob6nuranus ¢ HomuHajaoM B 1000 u ctaBkoif kymoHa 7%, BBIIJIAYUMBAEMOTO pa3 B IOfl, UMEET CPOK
oOpamienus 3 roga. TpeOyeTcst onpeaeuTh TIOPAIUI0 JTaHHOTO 00s3aTeNIbCTBA.

Pemntenue

Pacuet npencrasnen B Tabn. 1 Tabmuma 1
Pacuer mropanuu
t CFt PVt PVt/PV T(PVt/PV)
1 70 1,070 65,42  0,0654 0,0654
2 70 1,145 61,14 0,0611 0,1223
3 1070 1,225 873,44 0,8734 2,6203
Htoro - - 1000,00 1,0000 2,8080

Takum o0Opaszom, cpemHsisi MPOAODKUTEIBHOCTh IUIATEKEH MO TPEXJIETHEW KYyMOHHOW OOIUTaruu
MPUOTM3UTENIBHO paBHa 2,8 rona.
HMroparus 20-netHer oonuraiuy ¢ KynmoHoM 8% rofoBbIxX OyzeT paBHa Bcero 11 rogam, T.e. mouTH B
2 paza MEeHbIIIe CpOKa MOTalIeHUs.

16. Onpenenum oxunaeMoe NpoLeHTHOE u3MeHeHue Y TM

[Ipenmonoxum, 4to obiaurauus u3 npuMmepa 2 Oblia KyIluieHa o HomuHany. [Ipu sTom mHBecTop
OXHUJAaeT POCT pPBIHOYHOM mporeHTHON cTaBku Ha 1%.TpeOyercs omnpenenuTs OXugaemoe
M3MEHEHUE IIeHbl OOIUTaIIH.

Pentenue

Bemuunna cpenmHel TPOJOKUTENHHOCTH IUIaTeked D st ATol  obmuramuu  cocTaBuia
npuoIM3uTeNnbHO 2,8. OnpenenuM oKugaeMoe IpoleHTHoe n3MeHeHue Y TM:
AYTM=0,01/(1+0,07)=0,0093

Haitnem Benmuunny MD:

MD=2,8/0,0093=2,62

[Ipenmonaraemoe NpOLEHTHOE U3MEHEHUE 1IEHbI OOJIUTallii COCTABUT

AP=-(0,01-2,62)=-0,0262, nnu -2,6%.

Takum oOpazom, kypc obnuranuu Kpomxen nonusutbes Ha 2,6%. Ilockonbky oOmuramusi Oblia
KyIUIEHa IO HOMHHAITY ,HOBBIN Kypc JOJDKEH ObITh MpubnusurenbHo pased 100-2,6=97,4%

17. OnepaunonHblii aHanu3. Paccunrars BenmuuuHy 3amnaca (pUHAHCOBOM MPOYHOCTH B % K
BbIpyuKe oT nponax (ITmenwura)
Ompenenenue 3anaca (uHancoBoil mnpouHoctu (Ilmenmma). Paccumrtares BenmuuumHy 3amaca
(buHaHCOBON MPOYHOCTH B % K BBIpYYKE OT MPOJaXK, €CIM BBIpyUYKa OT mpojax — 6996 Teic. pyo.,
COBOKYITHBIC TTIepeMEHHBIE 3aTparhl 5888 ThIC. py0., MOCTOSIHHBIE 3aTpaThl — 332 ThIC. pyO.
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Penrenue 3amaun:

Touka 6e3yOBITOYHOCTH — 3TO TAaKOH 00BEM peanu3aluu, Mpu KOTOpoM (upMa HE TOoJydaeT HHU
npuObLIM, HU YOBITKOB. J[;iss TOro, 4TOOBI paccuMTaTh JJaHHBIA TIOKa3aTelb, HEOOXOIMMO
MPEBAPUTEIILHO BBIYMCINTD 3HaUYeHHE KoddduiinenTa MapxkuHaasHoro aoxona (KM/I) k Beipyuke
ot peanuzaruu (B). B cBoro ouepenp MapKMHAIBHBIN JTIOXOJ] — 3TO pa3HUIIA MKy BeIpyukoii (B) u
nepeMeHHbIMU 3aTparamu (3mep):

MJI B—3nep 6996 — 5888

K === =0,16

3nocT

M/

332

0,16

6996

=2075

Takum oOpazom, ecnu ¢upma Oymer peanu3oBarh npoxykuuro Ha 2075 ThICc. pyd., 4TO OHa HE
MOJIYYUT HU TpUObUTH, HU YObITKA. Eciim o0bem peanusamuu coctaBuT MeHee 2075 Twic. pyo., TO
(dbupma okaxkeTcst B yOBITOUHOU 30HE, eciu 6osee 2075 Tric. py0., TO OyaeT moaydaTs TPUOBLIb.
3amac MPOYHOCTH MOKAa3bIBACT HAa KAaKyI0 BEIUYMHY (PUPMa MOKET COKPAaTHTh 00BEM pealn3aluil U
IpHU 3TOM HE OKa3aTbcs B yOBITOYHOH 30HE. PaccumThiBaeTCsl HaHHBINA TOKa3aTelb Kak pasHUIA
MEXTy (PaKTUYECKH U MOTYy4aeMOM BBIPYYKOW U TOYKOM 0€3yOBITOUHOCTH.

3[1® =B — Tb = 6996 — 2075 = 4921 teic.pyOnei

311% =

30I1B

4921

6996

=0,703 (70,3%)

Oupma moxet Ha 70,3% cokpaTuTh 00beM peanu3aliy U IMPH 3TOM HE OKa3aTbCs B 30HE
MOJTy4eHUs! yOBITKOB.

18. Onpenenenne CUibl BO3ICUCTBHS ONMEPAIIMOHHOTO phryara (oBec)

Omnpenenure W3MEHEHHs YpPOBHS NPUOBUIM NPEANPHUATHS B MPEACTOSIIEM MEpUuoje M CUIY
ONEPALIMOHHOTIO pblYara Ipy CIEAYIOIUX YCIOBUAX:
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BBIpYYKa B OTYETHOM Tiepuojie coctaBuia 409 Teic. py0., mepeMeHHbIe 3aTparbl — 277 ThIC. pyo.,
MTOCTOSTHHBIC 3aTpaThl — 79 ThIC. PYO.,

Penrenue 3amaun:
Cuia BO3EeHCTBHS OTIEPAIMOHHOTO phluara pacCUYUTHIBACTCS 1O popMyIIe:

CBOP=MII/]I,
rae MII — mapxuHanbHas PUOBLIE, [1 — MpUOBLIE.

MapskunanpHas ipuosLTs (MII) — 310 pazHuia Mexay BeIpyukoi (B) m mepeMeHHBIME 3aTpaTamMu
(3mep):

MII=B-3nep

MIT =409 — 277 = 132 1bIC. pYO.

[TpubsLTE paccunuThIBaETCA MO HOPMYIIC:

[1=B-3nocrt-3nep,

rae 3noct — 3aTparbl noctosiHHbIE. [1=409 — 79 — 277=53 TBIC. PYO.
CBOP=132/53=2,49.

[TomydyeHHOE 3HAUEHUE CUIIbI BO3IEUCTBHUS ONEPALlMOHHOTO pblYara CBUAECTEIBCTBYET O CIEAYIOUIEM:
pU pocTe (CHWKEHHM) BBIpYYKH Ha 1% mnpuObUIb MpeAnpusTUS YBEJIUYUTCS (COKpaTuTcs) Ha
2,49%.

19. Onpenenenue mopora peHTA0ETEHOCTH (PHIKHK)
PaccuuTaiiTe mopor peHTa0eIbHOCTH.

Pentenue:

[Topor peHTabenBbHOCTH — 3TO TakKas BBIpyYKa OT peau3alliu, NPy KOTOPOH MpeanpusTie HE UMEET
yOBITOK, HO emle He uMmeeT W NpuObUIM. CyMMBbI HOKpBITHS B TOYHOCTH XBaTaeT Ha IMOKPBITHE
MTOCTOSTHHBIX 3aTpaT, a MPUOBLIbL paBHA HYMO. [lopor peHTabenbHOCTH («TOYKa 0€3yOBITOUHOCTHY)
ompenensieTcs mo Gopmyse:
[TP=3noct/((BP-3nep)/BP),
rae [1P — mopor penTabenbHOCTH, 3MIOCT — 3aTpaThl MOCTOSIHHBIC, 3TIEP — 3aTpaThl IEPEMEHHBIE,
BP — BeIpyuKa OT peanuzaiuu.
ITP = 156/((1064-608)/1064) = 364,49 TbIC.pYO.

20. Ompenenenue ko3 durmenta mapxuHagbHoro noxona (Ipoco)

Onpenenenne xodpduimenta mapkunansHoro mgoxoxa (IIpoco) Jano: mena 1. Il mpoca = 170
pyOueii, mepnieHHbIe 3aTpathl 1 11 = 142 pyoms,

Teneps napaiite onpeneanum KodGGUIUEHT Map>KMHAIBHOTO JJ0X0/1a

Koadpduuuent mapxkunaapHoro goxoma = llena enuuunsl npoaykuuu — llepeMeHHble 3aTparbl
npennpusitus / Llena enuHUIbI NPOAYKIUH

OTCIOZIa CTIE/IYET:

Koaddumment mapxunansuaoro noxona = 170-142/170 = 0,165
21. Ompenenute KPUTHUECKUN 00BEM MPOAAXK B pyOIIsIX
Onpenenure KpUTHYECKUH 00BEM Mpojax B PyONsX, eciu IieHa eauHuilkl ToBapa — 800 pyoO.

[IepemeHnHsbIe 3aTpaTsl HAa eaquHULY ToBapa — 75% 1eHbl. ['onoBasg cymmMa noctostHHbIX 3arpat — 1200
ThIC. py0. 4800 THIC. PYO.

Pemenue: Bkput = T6 * L1. T6 = I[Toctrosaubie 3atpatsl / (11 - 3mep).

Orcrona: T6 = 1200000 / (800 - 600) = 6000 ex. Bxpur = 6000 * 800 = 4800 Thic. pyo.
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22. YHpaBJIeHI/IG KalmnuTaJIoOM U CPCAHCB3BCUICHHAA CTOUMOCTD KalthuTalla
Paccuurtate cpemHioro 1eHy kanutana mpoekra B 100 muH. py0., eciam ms ero peanu3anuu
MPUBIIEKAIOTCS OAHKOBCKUN KpeauT B cymme 65 miH. py0. moa 28% (craBka Hanora Ha mpuObLIb

20%); u npubbLIL GUPMBI B cymme 35 MITH. py0., CTOUMOCTB KOTOopoii cocTaBisieT 30%:
Pemenune: CCK = (28 - 20%) * 0,65 + (30 * 0,35) = 25,1%.

[Tpumep 2. Paszmep cOBOKYITHOTO KanuTalia akIimoHepHoro oomectsa coctapisier 2000000 py6. [Tpu
3TOM pa3Mmep coOcTBeHHOro Kamutana cocrtasiser 1000000 py6., pa3Mep 3aeMHOTO KamuTana —
1000000 py6. Pasmep AuBHAECHOOB 1O COOCTBEHHOMY KamuTaldy cocrasiseT 12%,
CPEIHEB3BEILICHHAs MPOLICHTHAS CTABKa IO IPHUBJIECYEHHBIM 3aeMHBIM cpeactBaM 14%. CraBka Ha
puobLTE 20%. Heo6xommumMo OLleHUTh CpeHEB3BEIIICHHYIO0 CTOUMOCThD KarmuTana KOMIIaHUH.
Pemenne

Ucnonszyem popmyny WACC =1+ EC + (1 —t) e e DC:
e CE1000000

d CE1000000

WACC = 0,12 «2000000

+(1-0,2)+0,14 *«4000000= 0,116

Takum 00pa3oMm, CTOMMOCTh COBOKYNMHOro Kamurtaia coctaiser 11,6%, mpu 3ToM HeoOXoaumo
OTMETUTh, YTO B CBSI3U C JICHCTBHEM HAJOTOBOIO HIMTAa CTOMMOCTH 3a€MHOI0 KamuTala COCTaBUiIa
11,2% (14%-°(1-0,2)).

23. HeoOXoAMMO pacCcYMTaTh CPETHEB3BEIICHHYIO CTOMMOCTD KalluTaia.
Kamuran npeanpusitust cocrapnser 100000 toic.pyonelt, uz kotopbix 70000 — 3T0 cOOCTBEHHBIM
karmTan, a 30000 — 3aeMHBIH.

HNuBectop sxemaer momydars mo 1,5 ThIC.pyOneil ¢ 3aemHOro kamurtana W 1o 1,3 Teic.pyOneit ¢
COOCTBEHHOTO.

HeoOxomumo paccuuTarh cpelHEB3BEIICHHYIO0 CTOUMOCTh KaluTana.

Jlommyckaem, 4yTo cTaBKa Hajora Ha nmpuObuib cocTtaBngeT 20%. Torna Ml Moxkem nocuntath WACC:

Otser : Tak, MUHMMaJIBFHO JOIYCTHMBIH YPOBEHb IOXOIHOCTH JJIsI MHBECTOPA IPHU OMHMCAHHBIX
BBIIIE YCIIOBUAX paBHseTcs 1.27.

24. OnpenenuTe CPeIHEB3BEIICHHYI0 CTOMMOCTD KaluTaia
Omnpenenure CpeIHEB3BEIICHHYIO CTOMMOCTh KallWTala, €CIH PEeHTa0elbHOCTh COOCTBEHHOIO
kanurana — 26%, crouMocTh 3aeMHoro kamutana — 20,4%, ko3¢ UIHeHT (GUHAHCOBOTO phlyara
paseH 4, Hasior Ha PUOBLIL — 20%:

Pemenne: WACC = XVai * 11i = (26 * 0,2) + (20,4 — 20%) * 0,8) = 5,2 + 13,06 = 18,26.

18,26% I'me Ynai — yaenbHBIN BeC i-ro UCTOYHUKA B 0011l cymme; L1 — ero meHa.

[Tpu »TOM TIpH pacyeTe IeHBI 3a6MHOTO KaluTajla yUYUThIBACTCS HAJIOTOBBIA KOPPEKTOP, TO €CTh 0e3
ydeTa Hajora Ha mpHUObLIb.

Ilena 3aemuoro kanwmrana = 20,4 — 20% = 16,32.

Koa¢p¢unuent ¢punancoBoro peryara = 4, 4To 03Ha4aeT OO 3aeMHOro kKanurtaia = 4/5 umu 80%;
cooctBerHoro — 1/5 nmu 20%.

TTonrorosneno B cucteme 1C:Yuusepcurer (000003755) Crpanuria 16 u3 31



25. Paccuutarh CTaBKy IMCKOHTUPOBAaHUS C NPUMEHEHMEM MOJENM CPEIHEB3BEIIEHHOU
croumoctu kanutaina (WACC)
Paccunrarp cTaBKy OUCKOHTUPOBAaHUS C NPUMEHEHUEM MOJEIN CPEIHEB3BEIICHHON CTOMMOCTH
karmmtana (WACC) nns xommanun «HopunbCkuii HHKENnp» C yd4eTOM TEKYLIUX YCJIOBHH,
CJIOKUBIIUXCSA B POCCUMCKON SKOHOMUKE.

[Tpu pacuerax OyaeM MCIONB30BaTh CIEAYIONINE JAHHBIE IO COCTOSHUIO Ha CEPEHHY (eBpaIs:
Rf=8,5% (cTraBka o poccUilCKUM €BpOIEHCKUM OOIHUrausiaMm);

B = 0,92 (ny1s1 xomnanun «HopuiibCKHil HUKEbY, IO JaHHBIM pelTuHroBoro areHrcrea AK & M);
(Rm - Rf) = 7,76% (o manueiM arentctBa Ibbotson Associates). Takum o0Opa3omM, TOXOTHOCTH
COOCTBEHHOTO KaluTaia paBHa:

Re =8,5% + 0,92 x 7,76% = 15,64%.

E/V = 81% — nonst peIHOYHON cTOMMOCTH akimoHepHoro kanurtaia (E) B cymmapHOi cToMMOCTH
kanurana (V) xkomnanun «Hopunbckuit HUKeIb» (110 JaHHBIM aBTOPA).

Rd = 11% — cpeaHeB3BemIeHHbIE 3aTpaThl Ha MPUBJICYCHHUE 3a€MHOTO KaluTana JUii KOMIaHUU
«Hopunbckuii HUKeNb» (10 JAHHBIM aBTOPA).

D/V = 19% — nons 3aemHoro kanutaia komnanuu (D) B cymmaproii ctoumocTs kanurana (V).

tc = 24% — cTaBKa Hajora Ha npuObLIb.

Takum o6pazom, WACC = 81% x 15,64% + 19% x 11% x (1 - 0,24) =14,26%.

Kak Mbl ye oTMeuanu, ONMCAaHHBINA BBINIE TOAXOM JJIsi pacyeTa CTAaBKU AUCKOHTUPOBAHUS MOTYT
UCIIOJIb30BaTh HE BCE MpEANpuATHs. Bo-MepBbIX, 3TOT MOAXOA HE NPUMEHHMM IO OTHOLIEHHIO K
KOMIAHHUSAM, KOTOPBIE HE SIBIISIOTCS OTKPBITHIMU aKIIMOHEPHBIMU OOIIECTBAMH, CIIEIOBATEIBHO, UX
aKIUSIMM HE TOPTYIOT Ha (DOHIOBBIX pBHIHKAX. BO-BTOpBIX, 3TOT METOI HE CMOTYT NPUMEHUTH U
(GUPMBI, Y KOTOPHIX HET JOCTaTOYHOM CTAaTUCTHKH Ui pacdera cBoero B- xoadduuuenTa, a Takxke
HE MMEIOIIKME BO3MOXHOCTH HAMTH NpennpusTHe-aHaior, 4ed B- koadduimeHt oHu mormm Obl
UCTIONB30BaTh B COOCTBEHHBIX pacyerax. [[ns ompeneneHus CTaBKHM JMCKOHTUPOBAHHMS TaKUM
KOMITaHUSIM CJIEYET UCIOIb30BaTh MHBIE METOBI PacyeTa.

26. Heo0XoaMMo OIIEHUTh CPETHEB3BEUICHHYIO CTOUMOCTD KalUTajla KOMITAaHUH.
Pa3mep coBokymHOro kKammrtana akiupoHepHoro obOmectBa cocrtasisger 2000000 py6. Ilpu stom
pasmep cobctBeHHOro Kanutana cocrariser 1000000 py6., pasmep 3aemHoro karmurana — 1000000
py6. Pa3smep nuBHIEHIOB MO COOCTBEHHOMY KamuTaiy cocraBisieT 12%, cpenHeB3BellIeHHas
MPOLIEHTHAs] CTaBKa IO MPHUBJICYCHHBIM 3aeMHbIM cpenctBam 14%. CraBka Ha npuoObuib 20%.
Heo0xomumo o11eHUTh CpeTHEB3BEIICHHYI0 CTOUMOCTD KalnuTajaa KOMIaHUH.
Pemenne

Ucnonszyem popmyny WACC =1+ EC + (1 —t)»» DC:

e CE
1000000

d CE
1000000

WACC = 0,12 «2000000+ (1 — 0,2) + 0,14 »4000000= 0,116

Takum 00pazoMm, CTOMMOCTh COBOKYNHOIO KamuTaja coctasiser 11,6%, mpu 3TomM HeoOXoaumo
OTMETUTh, YTO B CBSI3U C JICHCTBHEM HAJOTOBOTO HIMTA CTOMMOCTb 3a€MHOI0O KamuTala COCTaBUiIa
11,2% (14%-°(1-0,2)).

27. YnpaBneHue akTuBaMu (OCHOBHBIMHU M 0OOPOTHBIMU)
Omnpenenure onepanoHHbIN U puHaHCOBBIN ITUKIBI peanpusaTus CXITK CXA «HeenoBckasy, eciaun
3a mpomemmuii rox (360 gHei): Brelpyuka or peanusanmmm coctaBuia 28915 TeIC. pyo.
Cebecronmocts mpoaykiuu 25871 Teic. pyo.
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CpenHsisi BeIMYMHA TPOU3BOACTBEHHBIX 3aM1aCOB 33 aHAIM3UPYEMBbI Tiepro cocTaBisaeT 13296 Toic.

pyo.
Cpennsist BenmuunHa 1eOUTOPCKOM 33I0JDKEHHOCTH 33 aHAJIM3UPYEMBIN 1epruo coctapisieT 3274 ToicC.

pyo.
CpenHsisi BeIMUMHA KPEIUTOPCKON 3a0HDKEHHOCTH 3a aHAJIM3UPYEMBIN Mepuop cocTaBisieT 2385
THIC. pyO.

Penrenue 3amaun:

Jlroboe mpeanpusiTie MPOXOAUT uYepe3 LUK ONEPalMOHHON IESTeIbHOCTH, B TEUYEHHUE KOTOPOTO
3aKyMaloTCs MaTepualbHO-IPOM3BOACTBEHHbIE 3arachl, MPOU3BOAUTCS TOTOBas NPOAYKLUUS U
peanu3yeTcss 3a HaJIUYHbIE [JEHEKHbIE CpEACTBA WM B KPEOUT W, HAKOHel, AeOuTopcKas
3aJI0JKEHHOCTh TOTallaeTcs 3a CUeT MOCTYIUIEHHWU JEHEKHBIX CPelICTB OT KJIHMEHTOB. B cBsizu ¢
ATUM Pa3IUYarOT MPOU3BOJICTBEHHBIHN, OTIEPAIIMOHHBIN 1 (PMHAHCOBBIN UK.

[Ipon3BOACTBEHHBIN UK — 3TO MEPUOJ BPEMEHH, KOTOPBIH HAUMHAETCS ¢ MOMEHTA MOCTYIJICHUS
MaTepuajioB Ha CKJIAJ] M 3aKaHYMBAETCSd B MOMEHT OTIPY3KH MOKYIATeN0 TOTOBOM MPOAYKIIHH,
KoTOopasi Obla M3rOTOBJEHA M3 JAHHBIX MaTrepuasoB. [IpoM3BOACTBEHHBIH LUK OpraHU3aINH
XapakTepu3yeT MepUoJl MOJIHOr0 060poTa 00OPOTHBIX CPEACTB, UCIOIB3YEMbBIX AJsl 00CTYKUBAHUS
MPOM3BOACTBEHHOIO TMpoIlecca, HaYMHAasg C MOMEHTA IMOCTYIUJICHHUS CbhIPbs, MaTepuUajoB H
nonypaOpukaroB  Ha  MpeANnpUsTHE W 3aKaHYWBas  BBITYCKOM  TOTOBOM  MPOIYKIUH.
[IpoaomKkuTeNbHOCTh MPOU3BOICTBEHHOIO IUKJIA MPEANPHUSATHS ONpeleNseTca IO Cleayromen
dbopmyne: TTH=ITOm3+I10u30+I10rn, rae I — mpomoKUTETEHOCTS MPOU3BOACTBEHHOTO IIHKJIA
npeanpusatus, aHer; [10m3 — mepuog 06opora 3amacoB CHIPhS, MaTepUaioB W Mody(hadbprKaTos,
nueit; [1OH3nm — mepuox o6opoTa HE3aBEPIIEHHOTO pou3BoacTBa, aHel; [10rm — neproa o6opota
3amacoB rOTOBOW MPOMYKIMHU, THEH.

B nanHoM ciydae TpOM3BOACTBEHHBIM LUK COBMNAJaeT € MEpPUOIOM 000pavyrMBaeMOCTH
MIPOM3BOACTBEHHBIX 3aI1aCcOB.

Koa¢ppunuent oOopauynBaeMOCTH MPOW3BOJICTBEHHBIX 3allaCOB PACCUMTHIBACTCS KaK OTHOIICHHE
cebectommoctn mponykmuu (C) K cpeaHed BeIMYMHE TPOM3BOIACTBEHHBIX 3amacoB 3a
anamusupyembiid iepuon (I13): KOm3=C/I13=25871/13296=1,9 o6opoToB.

[TponomKHUTENbHOCTD o0opoTa  MPOW3BOICTBEHHBIX 3amacoB  paBHa:
[MOn3=360/KOm3=360/1,9=189,5 nHei.

Takum 06pa3zom, mpou3BoACTBeHHBIN UK cocTaBiseT: [TI=I10m3=189,5 nueii.

OUHAHCOBBIN LUK — 3TO TPOMEKYTOK BPEMEHU MEXAY CPOKOM IIIaTe’ka M0 CBOUM 0053aTebCTBaM
nepe] MOCTaBIIMKAMU M TIOJIY4YEHHEM JIeHEer OT MOoKymarenei. J[pyrumu ciioBamu, 3TO MEpHUO, B
TEUEHHE KOTOPOTO JICHEXKHbIE CPEICTBA, BIOKEHHbIE B OOOpPOTHBIE AKTHUBBI, COBEPIIAIOT OAMH
MOJIHBIA 000poT. [IpomomkuTenbHOCTh (DMHAHCOBOTO IMKIJIA (MJIM IHKJIA JACHEKHOTO 000OpoTa) B
opraHuzanuu omnpexaensercss mo caeaytomei popmyne: OU=III+HIIO3-1T0k3, tme @I —
MIPOJOIKUTETHFHOCTh (PMHAHCOBOTO ITMKJIA (IIMKJIA ICHE)KHOTO 000poTa) B opranu3anuu, aaei; [11] —
MPOIOHKUTEILHOCTh MPOU3BOACTBEHHOTO ILMKJA opranu3anuu, aHei; [10n3 — cpennuii nepuop
obopora neduTopckoit 3amomkeHHocTH, nHer; [1IOk3 — cpemnuii mepuom 000OpoTa KpeauTOPCKOM
3aJI0JDKEHHOCTH, JHEH.

Koaddunment obopaurBaeMOCTH AEOUTOPCKON 3aJ0HKEHHOCTH PACCUYMTHIBACTCS KaK OTHOIICHHUE
BBIpYUYKH OT peanusanuu (B) k cpenHeil 3a nmepuos CTOMMOCTH AeOUTOpPCKON 3amomkeHHocTd (J3):
KOm3=B/J13=28915/3274=8,8 000pOTOB; aQHAJIOTUYHO paccuMThHIBaeM k03 HUIHEeHT
obopaunBaeMocTu Kpeautopckoit  3amomkeHHocTH: KOk3=B/K3=28915/2385=12,1 060poTOB.

[TpomomKuTEeTbHOCTD obopora JIeOUTOPCKOM 3aJI0JDKEHHOCTH COCTAaBJISCT:
I[1013=360/KOn3=360/8,8=40,9 JTHEH, MIPOJOJIKUTETHHOCTh obopora KPEIUTOPCKOM
sagoimkeHHocTh: [10k3=360/KOx3=360/12,1=29,8 nueii.

®uHaHcoBbIN UK paBeH: PI[=189,5+40,9-29,8=200,6 nHeii.
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Mexy TpOAOKUTENBHOCTRIO TMPOU3BOJICTBEHHOTO M ()MHAHCOBOTO LHUKIOB OpraHU3alluu
CYLIECTBYET TE€CHasi B3aUMOCBS3b, OTPAKEHHAs B TIOHATUHU «OTEPAI[MOHHBIN UK. OneparoHHbIH
LUKJI XapaKTepu3yeT o011ee BpeMs, B TeUeHHUE KOTOPOTO JEHEKHbIE CPEICTBA OMEPTBIICHBI B 3aracax
u AeOuTopcKor 3amoikKeHHOCTH. [lockonbKy opraHm3anusi OIUIadyMBaeT cyeTa IOCTaBLUIMKOB C
BPEMEHHBIM J1aroM, To (PMHAHCOBBIN ITUKJI MEHbILIE OTIEPAIIMOHHOTO HA MEPHOJ BpeMEHHU oOpalleHus
KPEIUTOPCKON 3a70/KeHHOCTH. OmepalMoOHHbIN MK XapaKTepu3yeT IMepuoa o0opoTa oOIIei
CYMMbI OOOpPOTHBIX CpEACTB OpraHM3allMd M PacCUMTHIBAeTCS MO cleayromei Gopmyie:
OL=I+ITOn3=189,5+40,9=230,4 nueii.

28. OmnpenenuTh IIUTEIBHOCTh OMNEPAIMOHHOTO, MPOW3BOACTBEHHOTO W (PUHAHCOBOTO
LUKJIOB MPEANPUATHUS
Onpenenuts AIUTEIBHOCTh OMNEPAllMOHHOTO, MPOU3BOACTBEHHOTO W (PMHAHCOBOTO ITUKJIOB
npennpusatus CITIK CXA "AnekceeBckas'" Ha OCHOBE CIEIYIOMIMX TaHHBIX:
Bripyuka ot peanuzanuu npoxykuuu 6e3 HIC paaa B=20593 Ttric. py0. CpeaHeromoBoit ocTaTok
MPOM3BOICTBEHHBIX 3amacoB — 3=41755 teic. py06. CpemHeromoBod OCTAaTOK HE3aBEPIIICHHOTO
npou3BoacTBa — HII=3850 ThIC. py0d. CpemneromoBoii ocratok rotoBor npomykuuu — ['TI=50 ThIC.
pyo.
CpenneronoBoit octaTok aeHEXHbIX cpenctB — JIC=84 teic. py06. CpemneromoBas CTOMMOCTH
nebutopckoit 3amomkeHHocTH — JI3=113 TthIc. py0. CpemHerooBasi CTOMMOCTh KPEIUTOPCKON
3anomkeHHoct — K3=285 Thic. pyo.

Penrenue 3amaun:

JIMMTEeTbHOCTh OTEPAIMOHHOTO IMKJIa BKJIIOYACT IMEPUOJ BPEMEHH OT MOMEHTA PacXoJ0BaHUS
JICHEKHBIX CPEJCTB Ha NPHUOOPETCHHE MPOM3BOACTBEHHBIX 3allacOB JO0 TOJYYECHHS JIEHET OT
NeOMTOPOB 3a PEaTM30BAHHYIO MTPOIYKITHIO M ONIPENEIIACTCS TaK:

Tor=Tac+Tm3+Tan+Tro+Ta3,

rae Tnc, Tz, Tam, Trm, T3 — cOOTBETCTBEHHO MPOIOIKUTEIHFHOCTE 000POTa IEHEKHBIX CPENICTB,
MIPOM3BOICTBEHHBIX 3aIacOB, HE3aBEPIICHHOTO MPOU3BOJICTBA, TOTOBOM MPOIYKIIUHU, JECOUTOPCKOM
3aJJ0JDKEHHOCTH.

[TpomomxkurensHoCcTh 000poTa (T) mr00OTO akTHBa pacCUMTHIBACTCS Kak oOTHomeHune 360
k03 HUIMEHTY 000paunBaeMOCTH ITOTO aKTHBa. B cBOIO ouepenn, kodpduimeHT 060paunBacMOCTH
(K) akTmBa TOKa3bIBaeT, CKOJIBKO OOOPOTOB 3TOT AKTHUB COBEPIIAET B TEUCHHUE ONPEIEICHHOTO
nepruoja BpeMEHH, U PACCUUTHIBACTCS KaK OTHOIICHHWE BBIPYYKH OT peasM3alliil K CPEIHETOIOBON
CTOMMOCTH 3TOTO aKTHBA.

PaccunThiBaeM 3TH IMoKa3aTeiu:

1) mo nenexubiM cpenctBam: Knc=20593/84=245,2 obopotoB; Tnc=360/245,2=1,47 nuei,

2) mo mpou3BOACTBeHHBIM 3amacam: Km3=20593/41755=0,49 obGopotoB; Tn3=360/0,49=734,69
JTHEH;

3) mo He3aBeprieHHOMY Mpou3BoACTBY: Kum=20593/3850=5,35 o6opotoB; THn=360/5,35=67,29
JTHEH;

4) o rotoBoi mpoaykimu: Krn=20593/50=411,86 o6opotos; Trn=360/411,86=0,87 nueit;

5) mo nmeburtopckoi 3amommkeHHoctd: Kn3z=20593/113=182,24 o6oporoB; Tn3z=360/182,24=1,98
JTHEH;

6) TI0 KPEIUTOPCKOM 3aI0JPKEHHOCTH:

Kx3=20593/285=72,26 o6opotoB; Tk3=360/72,26=4,98 nueii.

JIMUTenpHOCTh OMEPAMOHHOIO LMKJIA MPpU 3ToM cocTtasiseT: Tou=1,47+734,69 +67,29+0,87+1,98
=806,3 nHei.

JIMUTebHOCTh TIPOM3BOJICTBEHHOTO IMKJIA TIPEIACTABIsEeT COO0OM TMepuox TOJHOTO 00opoTa
MaTepHAITBHBIX JIEMEHTOB 00OPOTHBIX CPEACTB, UCTIOIB3YEMBIX B MPOU3BOJACTBEHHOM IPOIIECCE:
Tr=To3+Tuan+Trn=734,69 +67,29+0,87=802,85 nueii.

JlmutenbHOCTh (PMHAHCOBOTO IMKJIA — 3TO MEepUoa 000pOTa JICHEKHBIX CPEACTB, NHBECTUPOBAHHBIX
B OOOpPOTHBIE AaKTHBBI, HaYMHAs C MOMEHTA TIOTAlllEHUs KPEAUTOPCKOM 3aJ0JDKEHHOCTH 3a
MOJIYYCHHOE ChIPhE M MaTepuajbl U 3aKaHYMBasl MHKaccaluen 1eOUTOPCKON 3aI0JDKEHHOCTH 3a
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MTOCTABJICHHYIO TOTOBYIO MPOITYKIIHIO:
Tor=Tnu+Tn3-Tk3=802,85+1,98-4,98=799,85 nuei.

29. YnpasneHue JeHEeKHbIMU TOTOKaAMU
Onpez[eJmTe II0Ka3aTclib IIG(I)I/II_[I/ITHOFO NN I/I36BITO‘-IHOI‘O caJIba0 JCHCKHBIX Cpe,Z[CTB,
BO3HHUKAKIICTO B cnyqae IIOJIHOI'O HOKpI:ITI/IH BCEX NOJITOBBIX O6$ISaTeJII>CTB I10 3a€MHBIM CpeI[CTBaM,
C YYETOM aJITOPUTMa pacyueTa JUKBUIHOTO JEHEKHOTO MOTOKA:

rae JIK1 u JIKO — nonrocpoussle KpeauThl M 3aliMbl Ha KOHEL M Hadaso pacueTHoro nepuoaa JK1
=17 500 TbIC. PYO.;

JIKO =22 750 TbIC. pYyO;

KK1 n KKO — kparkocpouHble KpEAUTHI U 3aiiMbl Ha KOHELl M Haudajio pacdyetHoro nepuona KK1 =
29 064 TrIC. PYO.;

KKO = 24 164 T1bIC. pYO.;

JACI1 u ICO — neHexHble CpeAcTBa Ha KOHEL M Hadayno pacdyeTHoro nepuozaa JIC1 = 5 320 Teic.
pyo.;

JICO = 4 830 TsIC. pYO..

30. OueHka HHBECTULIMOHHBIX IPOEKTOB

Paccuuraiite uuctyro mpuBeAeHHyr0 cromMmocTh TipoekTa (NPV), ecnmu mnepBoHauanmbHbIE
nHBeCTUIMHU — 10 MITH. pyO., MPOTHO3HBIC YUCTHIC JOXOABI B CIASAYIOIMHNE 4 TO/IA:
2 MyH., 3,5 MnH., 4 MiH., 2,8 MiH. py0., HopMa npuObsuTn — 10%.

Pemenne: NPV=(2/1,11+3,5/1,12+4 /1,13 + 2,8 /1,14) - 10,0 = - 0,4mnH.pyoneit
31. PaccunTaTh y4eTHBIN CPOK OKYNA€MOCTH ITPOEKTA

Paccuutarp yueTHBII CpOK OKyaeMOCTH MPOEKTa, eciii HavasibHas uHBectuuuu - 1000,0 ToIC. pyo.;
JIOXOJIbI:

B 1-ii rox - 450,0 TBIC. py0.; 2-i rox - 320,0 ThIC. pyO.; B 3-i Tox - 680 ThIC. py0.; cTaBKa MPOIICHTA -
16%:

Pewenue: Iloramenne THBECTULIMOHHBIX 3aTPaT U OCTATOK HEIMOTAIIEHHBIX WHBECTUIMN: B TIEPBBIN
roza (1000 — 450) = 550. Bo BTOpoii rox (550 — 320) = 230.B TpeTheM rofy: ICHEKHbIE MMOCTYIUICHUS
3a geb = 1,863 ThIic. py0. (680 / 365). CoorBerctBeHHO nnsi okymaemoctu 230 ThIc. pyo.
norpedyetcst 123 mus (230 / 1,863).

WToro yueTHsli CpPOK OKYyaeMOCTH COCTAaBUT 2 rofa 123 ns.

32. IlepecuntaeM JEHEKHBIE IOTOKU B BUJ TEKYILIUX CTOMMOCTEN

Pa3mep naBectunuu - 115000T6IC.pyo..

Jloxoapl OT UHBECTHUIMH B 1TepBoM Toxy: 32000TsIC.pyo0.;
BO BTOpoM roxay: 41000TsIC.py0.;

B TpeTbeM roxay: 437501eic.pyo.;

B ueTBepTOM roay: 38250TkIC.pyo..

Pa3mep GaprepHoii craBku - 9,2%, n = 4.

[TepecunTaem AeHEKHBIC TOTOKH B BUJ] TEKYIIIMX CTOMMOCTEH:

PV1=232000/ (1 + 0,092) = 29304,03 TbIc.pyo.

PV2 =41000/ (1 + 0,092)2 = 34382,59 Thic.py6.

PV3 =43750/ (1 + 0,092)3 = 33597,75 Thic.py6.

PV4 =38250/ (1 + 0,092)4 = 26899,29 Thic.py6.

NPV = (29304,03 + 34382,59 + 33597,75 + 26899,29) - 115000 = 9183,66 Thic.py6.

OTBeT: uncTas TeKymas CTOMMOCTh paBHa 9183,66 ThIC.pyO..
33. PacueT nHBeCTULINNA

Hano: MuBectuiuu B 6usHec coctaBmwiu S00 Thic. pyoOmei.
Osxwunaemeie qoxonsl (CFi) 3a 5 et cocraBsT:
2014 rox — 100 TBIC. pyOIIeH.
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2015 romx — 150 TeIC. pyOneii.
2016 rox — 200 ThIC. pyOeii.
2017 rom — 250 ThIC. pyOneii.
2018 romx — 300 ThIC. pyOeii.

CraBka nuckontupoBanus 20%.

1. gucTeIii TuckoHTUpOBaHHBIN H0x0a (NPV) 3a 5 ner,
2. unnekc npuosusHOCTH (PI),

3. CPOKM OKYyHaeMOCTH MPOCTON M TUCKOHTUPOBAHHBIH,
4. BHyTpeHHIOI0 HOpMY aoxonHoctd (IRR).

Penrenue 3amaun

Cuavana paccuntaeM 4ucThie AeHexHbIe MOTOKH 1o ¢opmyne CFi/(1+r)t Tme CFi — nmenexnbie
MOTOKH TIO TO/IaM.

I — CTaBKa JUCKOHTUPOBAHUS. t — HOMEp rofia 1o CYeTy.

Toraa B mepBsIii TOf] YUCTHIN ACHEXKHBIN TOTOK Oymet paBeH CFi/(1+r)t = 100000/(1+0,2)1=83333,33
pyOseii.

Bo Bropoii rox uncteiii AeHexHbINH moTok OyneT paBeH CFi/(1+r)t = 150000/(1+0,2)2 = 104166,67

pyOeii.
B Tpetuit rog uucteiii aeHexHbd motok Oynet paBen CFi/(1+r)t = 200000/(1+0,2)3 = 115740,74
pyOseii.
B deTBepThIit o1 YMCTHIN TeHe)HbIH oTok Oyznet paBen CFi/(1+r)t = 250000/(1+0,2)4 = 120563,27
pyOIteii.

B msareiii ron yucThid AeHexkHBIA OTOK Oymet paBeH CFi/(1+r)t = 300000/(1+0,2)5 = 120563,27
pyOseii.

NPV=YCFi/(1+1)i - I,

I'ne [ — cymma nHBECTUIIMIA.

> CFi/(1+r)i — cymMMa YHCTBIX IEHEKHBIX TOTOKOB.

> CFi/(1+1)i=83333,33+104166,67+115740,74+120563,27+120563,27=544367,28 pyOneii.
Paccunraem NPV.

NPV=83333,33+104166,67+115740,74+120563,27+120563,27 — 500000 = 44367,28 pyOmneii.
NPV=44367,28 pyOmneii.

NPV nomkeH ObITH MOJIOKHUTEIBHBIM, HHAUYEC WHBECTUIIMN HE ompaBaaroTcs. B Hamem ciyuae NPV
MOJIOKUTEJICH.

Paccuntaem nnnexc pearadbensnoctu Pl.

WNHneke peHTabeIbHOCTH PACCUUTHIBACTCS 1O (hopMyIie:

PI=Y CFi/(1+r)i /1

(uncThIe IeHEKHBIC TIOTOKH JCIIMM Ha pa3Mep UHBECTUINI). Torma nHIeKe peHTadenbHOCTH OyIeT =
544367,28 / 500000=1,09.

Ecam mnaexc peHTaOenbHOCTH WHBECTHIHMM OOJbINe 1, TO MOXXHO TOBOPUTH O TOM, YTO IMPOEKT
s dexTuBeH.

O600muM nanubie pacyeta NPV B Tabnuie.

O600muM nanubie pacyeta NPV B Tabnuie.

IToget  Cymma mnBecTuiuid,teic. pyo  [lenexusie motoku,Teic. pyo(CF)  UwucTbie neHekHBIC
MMOTOKH, THIC. py0. YHWCTHIN TUCKOHTUPOBAHHBIN T0XO/, THIC.py0.(NPV)

2014 500000 100000 83333,33
-416666,67
2015 150000 104166,67
-312500,00
2016 200000 115740,74
-196759,26
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2017 250000 120563,27
-76195,99

2018 300000 120563,27
44367,28
Hroro 500000 1000000 544367,28
44367,28

Paccuutaem cpok okymaemoctu npocrtoit. Masectumu 500000 pyOieid.

B nepssiii rox moxon 100000 pyOieid, T.e. ”HBECTHITUN HE OKYTISTCS.

Bo Bropoit ron goxom 150000 py6mnei, T.e. 3a nBa roga moxoasl coctaBmim 250000 pyOmei, uro
MEHBIIIE CyMMbl HHBECTHUIIHI.

B TPETHl  TOX J0XOJ 200000 pyOmeii, T.€. 3a TpU Tojaa NOXOOBl COCTaBWIH
250000+200000=450000 py0ieit, 9TO MEHBIIIE CYMMbI HHBECTUIIUM.

B detBepteiii TOm gmoxom 250000 pyOned, T.e. 3a dYeThIpe TOmAa JIOXOAbl COCTaBHIIU
450000+250000=700000 py6:eit, uTo O0IBIIIE CyMMbI UHBECTHUITUH.

T.e. cpok okynmaeMocTu pocToit OyaeT 3 ¢ yem-To roaa. Halimem TouHoe 3HavueHue 1mo Gopmyie.

Cpok OKyMaeMOCTH MpOCTOM =3+(0CTaroKk Ao0jra  WHBECTOPY  Ha  KOHEI TPETHETO
rojia)/IeHEeKHBIN TTOTOK 32 Y€TBEPTHIN IO/,

Cpox okymaemoctu mpoctor = 3+50000/250000=3,2 roma. Paccunmraem Cpok OKymaeMOCTH
JMCKOHTUPOBAHHBIM.

NuBecturun 500000 pyomneit.

B nmepBbIii Tox uncThIi neHexHbIN T0TOK 83333,33 pyOrieid, T.e. MTHBECTHITUU HE OKYTISITCS.

Bo BTopoii rox uucTeiii neHexHbiit motok 104166,67 pyonen, T.e. 3a ABa rojla JUCKOHTHPOBAHHBIE
noxoxabl coctaBuiu 83333,33+104166,67=187500 py0iieii, 4TO MEHbIIIE CyMMbI HHBECTHUITUH.

B Tpetuit rox uncTeiii neHexxHbIN moTok 115740,74 pyOnei, T.e. 3a TpU roja TUCKOHTHPOBAHHBIE
noxoabl coctaBmiu 187500+115740,74=303240,74 pyOneii, 4To MEHbIIIE CyMMbI HHBECTHUITUH.

B derBepThiii TOM uMCTBIA JAeHEXHBIM mMOTOK 120563,27 pyOneit, T.e. 3a dYeThpe roja
JTMCKOHTHpPOBaHHbIE n0x0abl coctaBmm 303240,74+120563,27=423804,01 pyOneit, 4To0 MEHbIIE
CYMMBbI UHBECTHUILIHM.

B maTeni rog umcteiii geHexHBIM mMoTokK 120563,27 pybnel, T.e. 3a 5 J€T AMCKOHTUPOBAHHBIC
noxoabl coctaBuiu 303240,74+120563,27=544367,28 pyOieii, 4T0 OOJBIIIE CYMMBI HHBECTHIIH.
T.e. cpoK OKymaeMOCTH TUCKOHTHPOBaHHBIN Oymer Oonbine 4, HO MeHbIe 5 jeT. Halimem Todnoe
3HaYeHue 1o GpopMmyIe.

Cpok OKymaemMocTH AMCKOHTHPOBaHHBbIH =4+(0CTAaTOK J0Jra WHBECTOPY Ha KOHEI[ YeTBEPTOro
ro/1a)/9UCThIN ICHE)KHBIN TTOTOK 3a TSATHIA IO/,

Cpox okymaeMocTtu npoctoit = 4+76195,99/120563,27=4,63 rona. Paccuntaem BHyTPEHHIOIO HOPMY
JTIOXOJTHOCTH.

BayTpeHHss1 HOpMa I0XOAHOCTH — 3TO 3HAYE€HHE CTABKU JUCKOHTHUPOBAHUS, TpU KOTOpoit NPV=0.
MoXHO HaWTH BHYTPEHHIOIO HOPMY JOXOIHOCTH METOAOM Mondopa. B Havyase MOXHO NMPUHATH
CTaBKy JHUCKOHTHUPOBaHMS, TpH KoTopoi NPV OyaeT mNoJoKWATETbHBIM, a 3aTeéM CTaBKY, NpH
kotopoir, NPV Oymer oTpunarenbHbIM, a 3aT€M HAWTH YCpPEIHEHHOE 3HadeHue, korga NPV Oyaer
paBHoO 0.

Me1 yxe nocuntanu NPV qis ctaBku 1uckoHTHpOBaHus, paBHOU 20%. B aToM cinyuyae NPV
=44367,28 pyOneii.

Tenepb npuMeM CTaBKy ITUCKOHTUPOBaHUS paBHOU 25% u paccuntaem NPV.
NPV=100000/(1+0,25)1+150000/(1+0,25)2+200000/(1+0,25)3+ 250000 / (1+0,25)4 +

300000 / (1+0,25)5 - 500000= -20896 pyobmeii.

Wrak, npu craBke 20% NPV nonoxwurenen, a npu craBke 25% oTpunarencH. 3HAYUT BHYTPEHHSSA
Hopma noxogHocTu IRR Oyner B mpenenax 20-25%.

BuyTpenHnss Hopma noxogHocTtu. Pacuer

Haiinem BHyTpenHtor0 HOpMy aoxonHocty IRR no popmyse:
IRR=ra+(rb-ra)*NPVa/(NPVa-NPVb)=20+(25-20)* 44367,28/(44367,28-(- 20896))=23,39%.
Pazoen 2. Ananuz unancoeozo cocmosanus npeonpuamus, UHAHCOB0€ NIAHUPOBAHUE,
ynpasjienue UHEeCMUUUOHHBIMU NPOEKMAMU.
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Dopma KOHMPOAs/OYeHouHoe cpedcmso: 3adaua
Bonpocwi/3aoanus:

1. Omnpenenutb 3((GEKTUBHOCTh €IWHOPA30BBIX PACXOIO0B, KOTOpbIE (UHAHCUPYIOTCS
MHCTUTYTOM M MPEINpPUATHEM Ha MHHOBALIMIO, €CIIU KO3 PHUIMEHT NpuBeaeHus paBHsaercs 12 %.
Co3nanue HOBOTO MaTepuasa ¢ 0oiee BBICOKMMHM Kaue€CTBECHHBIMH IOKA3aTeNIMU MPEAIoaracT
OCYILIECTBJICHUE pAcXOIOB Ha Hay4yHbIE HCCICIOBAHUS, HM3TOTOBJICHHE M HCIBITAHUE ONBITHBIX
obpasioB B cymme 100 000 Teic. py0. Pacxompl Hay4HO-MCCIIEAOBATENHCKOTO MHCTUTYTA IO TOIaM
pacrpenensorces CleaAyomuM oopazom (Tadm. 22.3).

Pemntenue

Pacuernrii rox — 2019.
Haiinem nepuon okynmaeMoCcTd HHBECTUIUI:

2020 rox: -26 602,24 + 100 « 142 =-12 402,24;
2021 ron: -12 402,24 + 100 « 142 « 1,2/1,12 =2812,045714
Takum o6pazom, naBeCTHIMH OKyTIATCS B 2021 T

7. OueHOYHbIC MATEPHAJIBI IPOMEKYTOYHOM aTTeCTALMHA
Ounas ghopma o06yyenus, Cedvmotl cemecmp, IK3ameH
Koumponupyemovie U/IK: IIK-119.1 T1K-119.3 IIK-119.7
Bomnpocsei/3ananus:
1. ®uHAHCOBBIN MEHEKMEHT KaK HayKa
2. B3auMoCBs13b HEOKIACCUYECKOH TeoprH (PUHAHCOB M (PUHAHCOBOTO MEHEPKMEHTA
3. B3aumocBsi3b 00111eil Teopun ynpaBieHus 1 GUHAHCOBOTO MEHEK-MEHTA
4. B3auMOCBs3b (PMHAHCOBOT'O MEHEKMEHTA M OyXTraJITepCKOro y4eTa
5. IlpuHIMIbL, ey 1 3a1a44 (UHAHCOBOTO MEHEKMEHTA
6. KoHuenuus AeHeKHOro MOTOKa
7. Konuenuus BpeMEHHOU LIEHHOCTH JIEHET
8. KoHuenmus koMmnpomMucca MKy PUCKOM U TIOXOJAHOCTBIO
9. KoHuenuusi CTOMMOCTH KalnuTana
10. Konueniust 3¢ (peKTUBHOCTH phIHKA
11. Konnenuust aciMMeTpUYHON HH(DOpMaIUU

12. KoHmenmnusa areHTCKUX OTHOLIIEHUH

13. KoHuenmus ajpTepHaTUBHBIX 3aTpaT
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14. KoHuenmus BpeMEHHOW HEOTPAHUYCHHOCTH (YHKIMOHHUPOBAHHS XO-35ICTBYIOIIETO
CcyOBbeKTa

15. Konmeniust *MyIIeCTBEHHON U TIPaBOBOM 000COOICHHOCTH CyOBEKTa X035 HCTBOBAHUS
16. Ponb 1 pyHKIIMM PUHAHCOBOTO MEHEIIKMEHTA
17. bu3nec kak (puHAHCOBAs CHCTEMa

18. VHHOBamMoOHHBIE MOAXOABI K (GopmMupoBaHuio 3(PPEKTUBHONU CHUCTEMBbI (HHAHCOBOTO
MEHE/HDKMEHTA Ha IPEATPHUSITHA

19. bazoBsie mokazarenu (PMHAHCOBOTO MEHEIKMEHTA
20. PerynupoBaHue 3KOHOMUYECKON PEHTA0EIIEHOCTH

21. CymmHocTb, MeTOnbl M HWHPOpMaLMOHHAs 0a3a aHanu3a (UHAHCOBOTO COCTOSIHUS
TPEANPUATHS

22. Cuctema mokaszaresei, XapakTepu3ynux (UHAHCOBOE COCTOSHUE TIPEANIPUATHS
23. AHanmu3 cocTaBa M CTPYKTYphI Oananca MpeanpUusiTHs
24. AHanu3 TUKBUIHOCTH OallaHCa U TJIATEKEeCTIOCOOHOCTH TTPEANPHUSATHS
25. AHanu3 pUHAHCOBOW YCTOMYMBOCTH MPEITPHUATHS
26. IlepBrrit cioco6 pacuera a3dexra GrUHAHCOBOTO phlUara
27. Cocrasstontue 3¢ dexra GuHAHCOBOTO phlyara
Bropoii cioco6 pacuera 3¢pdexra puHaHCOBOTO pHIYara
28. PanoHanbHasi CTpyKTypa UCTOYHUKOB CPEJICTB IPEANPUATHUSA

29. YucTtelit 000pOTHBIN KanmuTal U TEKyIue (GUHAHCOBBIC MOTPEOHOCTH MPEATPUITHS

30. YckopeHue 000OpaurMBacMOCTH OOOPOTHBIX CPEJCTB KaK CIOCOO0 CHHU-)KCHHSI TEKYITUX
(bMHAHCOBBIX MOTPEOHOCTEH

31. Yuer Bekcenei

32. ®aKTOpHUHI, €ro 3KOHOMUYECKAs CYLTHOCTb

33. Buapl NOMUTUKY KOMIUIEKCHOTO ONIEPATUBHOTO YNPaBICHHS TEKYIIU-MU aKTHBAMU
34. Buapl NONUTUKY KOMIUIEKCHOTO ONIEPAaTUBHOTO YIPABICHHS TEKYII-MU TaCCUBAMHU
35. Cuna Bo3AeCTBYSI ONIEPALIMOHHOTO pblyara

36. Pacuer nmopora peHTabenbHOCTH U 3amaca (UHAHCOBOM MPOYHOCTH
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37. Iuddepennuanus u3aepxKeK METOI0M MUHUMATILHON M MAaKCUMAJTbHON TOYKH

38. BzaummopeiicTBue (UHAHCOBOTO W OIEPAIMOHHOTO PHIYAroB M OIICHKA COBOKYITHOTO
pucKa

39. Knaccudukanus 3arpar npearnpusaTus

40. OCHOBHBIE MOHATUS, CBSI3aHHBIE C ABM)KEHUEM JICHEKHBIX IIOTOKOB

41. Bugpl u CTpyKTypa I€HEXHOI0 IIOTOKa

42. 3amaun U 3Tambl aHaIW3a JEHEKHBIX [IOTOKOB

43. AHanu3 oT4eTa O JBUKEHUU JCHEKHBIX CPEJICTB

44. MeTtoapl ONTUMM3ALUH IEHEKHBIX I0TOKOB

45. MonenupoBaHHe IEHEXKHBIX IOTOKOB Ha 0CHOBE Mojenel baymoinsa n Muinepa-Oppa
46. TlonsiTue GUHAHCOBOTO IJIAHUPOBAHUS

47. Cucrema (pMHAHCOBBIX TUIAHOB MPEANPHUATHS

48. Metonsl pa3paboTKu (UHAHCOBBIX TIAHOB

49. CymHOCTb OIOKETUPOBAHUS

50. Crparernyeckoe (pUHAHCOBOE MJIAHUPOBAHKE

51. OneparuBHOE (PUHAHCOBOE TIIAHUPOBAHHE

52. lonaTue, S5KOHOMUYECKAast CYITHOCTh M KJIaCCU(PUKALIMS MHBECTUIUIH

53. D¢ dexTuBHOCTD U PUHAHCOBAS PEATUIYEMOCTh HHBECTULIMOHHOTO POEKTA
54. Tloka3zarenu KOMMepYeCKOi F3PPEKTUBHOCTH HHBECTHIIMOHHOTO MPO-EKTa
55. Llens 1 3a1a4u yIpaBJIeHUs] THBECTULIMOHHBIMU IIPOEKTaMU

56. Pa3paboTka u peanu3aiysi HHHOBAIIMOHHBIX TPOEKTOB

57. CpenHeB3BELIEHHAs! CTOUMOCTb aKTUBOB IIPEAPUSTHS

58. Pacuet croumocTH KanuTana

59. YnpaBneHue CTOUMOCTBIO IPEAIPUATHS

60. AHanu3 oT4eTa O ABUKEHUU JCHEXKHBIX CPEJICTB
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Ouno-3aounas popma o6yuenus, Bocomoti cemecmp, Ix3amen
Koumponupyemvie U/IK: IIK-119.1 TIK-119.3 IIK-119.7
Bomnpocsei/3ananus:
1.1
2. ®UHAHCOBBIN MEHEKMEHT KaK HayKa
3. B3auMocCBsI3b HEOKJIACCUUECKON Teopur (PMHAHCOB U (PMHAHCOBOTO MEHEIKMEHTA
4. B3auMocCBs3b 0011eli TeOpUH YIpaBIeHUs U ((UHAHCOBOTO MEHEK-MEHTA
5. B3auMocBsI3b (PHAHCOBOTO MEHEIKMEHTA M OyXTaJITepCKOro y4eTa
6. IlpuHIMIbL, 11eIU ¥ 3a/1a44 (PMHAHCOBOTO MEHEKMEHTA
7. KoHuenuus AeHEKHOTo MOTOKa
8. Konmeniusi BpeMeHHOM LIEHHOCTH JCHET
9. KoHuenuus KOMIIPOMUCCA MEXKY PUCKOM U TIOXOIAHOCTBIO
10. Konuenmus cTouMOCTH KanuTasia
11. Konnenuust 3pQpeKTUBHOCTH PHIHKA
12. KoHuenust ackMMeTpUIHON HHPOPMALIUU
13. KoHuenmus areHTCKUX OTHOLIEHUH

14. Konuenmus ajbTepHAaTUBHBIX 3aTpaT

15. KoHuenmus BpeMEHHOW HEOTPAHUYCHHOCTH (YHKIMOHHUPOBAHHS XO-35ICTBYIOIIETO
cyOBbeKTa

16. Konmeniust *MyIIeCTBEHHON U TIPaBOBOM 000COOICHHOCTH CyOBEKTa XO35HCTBOBAHUS
17. Ponb 1 pyHKIIMH PUHAHCOBOTO MEHEIIKMEHTA
18. busnec kak (puHAHCOBAs CHUCTEMa

19. VaHOBamMoHHBIE MOAXOABI K (GopmMupoBaHuiO0 3(PPEKTUBHONU CHUCTEMBI (HHAHCOBOTO
MEHE/HDKMEHTA Ha IPEATPHUSITHN

20. bazoBble nmokaszarenu (GPUHAHCOBOTO MEHEIKMEHTA

21. PerynupoBaHue 5KOHOMHUUECKOW PEHTA0ETbHOCTH
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22. CymHocTb, MeTOnbl M uHpOpMaLMOHHAs 0a3a aHanu3a (UHAHCOBOTO COCTOSIHUS
PEANPUATHS

23. Cuctema mokaszaresei, XapakTepu3yux (UHAHCOBOE COCTOSTHUE TIPEANIPUATHS
24. AHanmu3 cocTaBa M CTPYKTYphI OaiaHca MpeanpUusTHs
25. AHanmu3 TUKBUIHOCTH OallaHCa U TJIATEKEeCTIOCOOHOCTH TTPEANPHUSATHS
26. AHanu3 GUHAHCOBOW YCTOMYMBOCTH MPEITPHUATHS
27. IlepBrrit cioco6 pacuera a3dexra GUHAHCOBOTO phIyara
28. Cocrasstontue 3¢ dexra GuHAHCOBOTO phlyara
Bropoii cioco6 pacuera 3¢pdexra puHaHCOBOTO pHIYara
29. PanoHanbHasi CTPYKTypa UCTOYHUKOB CPEJICTB IPEANPUATHUSA

30. YucThrit 000pOTHBIN KamuTal M TEKyIue (GUHAHCOBBIC MOTPEOHOCTH MIPEATPUITHS

31. YckopeHue 00OpaurMBaeMOCTH OOOPOTHBIX CPEICTB KaK CIOCOO0 CHHU-)KCHHSI TEKYIIHUX
(hMHAHCOBBIX MOTPEOHOCTEH

32. Yuer Bekcenen

33. dakTOpUHI, €ro 3KOHOMUYECKas CYLTHOCTb

34. Buapl NOIUTHKU KOMIUIEKCHOTO ONIEPAaTUBHOIO YIPABIEHUS TEKYLIN-MHA aKTUBAMU
35. Buapl NOIUTHKY KOMIUIEKCHOTO ONIEPATUBHOTO YIPABIEHUS TEKYLIU-MU [TACCUBAMU
36. Cuna BO37€MCTBYSI ONIEPALIMOHHOTO pblyara

37. Pacuet nmopora peHTabeIbHOCTH U 3arnaca (MHAHCOBOM MPOYHOCTH

38. duddepenunarus u3aepxKek MeTo0M MUHUMAIbHOW U MAaKCUMAJIbHOW TOUKH

39. BzaummopeiicTBUEe (UHAHCOBOTO M OIEPALMOHHOTO PHIYArOB U OIIEHKAa COBOKYITHOTO
pucka

40. Knaccudukanus 3arpat npeanpusThs

41. OcHOBHBIC ITOHATHS, CBI3aHHLIC C ABMKCHUEM JICHEIKHEIX IIOTOKOB
42. Buapl U CTPYKTypa IEHEKHOTO MOTOKA

43. 3agaun U dTamnbl aHaJIn3a JEHEKHEBIX [TIOTOKOB

44. Ananu3 oTyeTa 0 JBMKEHUH JACHEXKHBIX CPEIICTB
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45. MeTtoapl ONTUMM3ALUH IEHEKHBIX I0TOKOB

46. MonennpoBaHHe IEHEKHBIX IOTOKOB Ha OCHOBE Mojenel baymoinsa n Muinepa-Oppa
47. Tlonsitue GUHAHCOBOTO IJIAHUPOBAHUS

48. Cucrema (pMHAHCOBBIX TUIAHOB MPEANPHUATHS

49. Metonbl pa3pabOTKu (PMHAHCOBBIX TIAHOB

50. CyurHocTh OIOMKETHPOBAHUS

51. Crparernyeckoe (prHAHCOBOE IJIAHHUPOBAHHE

52. OneparuBHOE (PUHAHCOBOE TJIAHHUPOBAHHE

53. llonATue, SKOHOMUYECKAst CYITHOCTh M KJIaCCU(UKALIMS HHBECTUIUH

54. D dexTuBHOCTD U PUHAHCOBAS PEATUIYEMOCTh HHBECTULIMOHHOTO POEKTa
55. Iokazarenu kKoMMepuecKoi 3PPEKTUBHOCTH HHBECTHUIIMOHHOTO MPO-EKTa
56. Lenb u 331a4n yIpaBiaeHUs HHBECTHLIIMOHHBIMU IPOSKTaMH

57. Pa3zpaboTka u peanu3aiysi HHHOBAIIMOHHBIX TPOEKTOB

58. CpenHeB3BeLIEHHAs! CTOUMOCTb aKTUBOB IIPEAPUSTHS

59. PacueT ctouMOCTH KanuTaia

60. YripaBieHue CTOUMOCTBIO IPEAIPUATHS

61. AHanu3 oT4eTa O ABMKEHUU JCHEXKHBIX CPEJICTB

8. MarepuaJIbHO-TEXHHYECKOE H Y4eOHO-MeTOAnYeCcKoe obecrevyeHue TUCIHIINHBI
8.1. [lepevyeHb OCHOBHOI U JOMOJHUTEILHON Y4eOHOM JTUTEPATYPbI

OcHosHnas iumepamypa

1. JIucunpina, E.B. ®uHancoBellil MeHeKkMeHT: Yueonuk / E.B. JIncunpiaa, T.B. Bamenko, M.B.
3abponnnaa; MoOCKOBCKash MeXAyHaponHas Beicmias mkoina OuszHeca "MUPBUC".; MockoBckas
MeXIyHapoaHas Beiciias mkosia ousneca "MUPBUC". - 2 - Mocksa: OOO "HayuHo-u3garenbckuit
nentp UHOPA-M", 2023. - 185 c. - 978-5-16-110304-3. - TekcT: ameKkTpoHHBIH. // OOIMIECTBO C
OTPaHUYECHHOMN OTBETCTBEHHOCTBIO «3HAHUYM»: [caiiT]. - URL:
https://znanium.com/cover/1865/1865670.jpg (nata oopamenus: 20.02.2024). - Pexxum gocryna: mo
MOJIITHCKE
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2. Cambung, A. Y. ®unaHcoBbIi MeHeMKMEHT: YueOHuk / A. 1. Cambuius. - 1 - Mocksa: OOO
"Hayuno-uznarensckuii nearp MHOPA-M", 2019. - 413 c. - 978-5-16-005247-2. - Tekcr:
ANEKTPOHHBIN. // OOmecTBO ¢ orpaHudeHHOW OTBEeTCTBEHHOCThIO «3HAHUYM»: [caiiT]. - URL:
https://znanium.com/cover/1010/1010087.jpg (mara o6pamenus: 20.02.2024). - Pexxum noctyna: 1mo
MOATHCKE

Jlononnumenvuas nrumepamypa

1. YuebHoe mnocobue (mpakTUKyM) 10 Kypcy «®DunaHcoBblii wMeHemxkmeHT» / O. B.
BeperennnkoBa,, O. M. 3epoBa,, M. A. Ilankuna,, E. B. Jlememxo, - VYuebHoe mocobwue
(mpakTuKyM) O Kypcy «DUHAHCOBBIH MEHEIKMEHT» - MakeeBka: JloHOacckas HalMOHAJIbHAS
akaJgemMusi cTpouTesnbcTBa M apxuTekTypsl, ObC ACB, 2019. - 248 c. - 2227-8397. - Tekcr:
anektpoHHbil. // IPR SMART: [caiir]. - URL: https://www.iprbookshop.ru/92356.html (nara
obpamienus: 20.02.2024). - Pexxum qoctymna: o HOANUCKE

2. Kupuuenko, T.T. ®unancossiii meHemkMenT: YueOHuk / T.T. Kupuuenko. - 1 - Mockaa:
Nzparenscko-toprosas kopnopamus "lamkos u K", 2018. - 484 c. - 978-5-394-01996-8. - Tekcr:
ANMEeKTPOHHBIN. // OOmEecTBO ¢ orpaHnYeHHON OTBeTCTBEHHOCTHhIO «3HAHUYMy: [caiiT]. - URL:
https://znanium.com/cover/0415/415005.jpg (mara obpamenus: 20.02.2024). - Pexxum moctymna: 1o
MOJIITUCKE

3. MowuceeBa,, E. I. ®unancoBblii MeHemKMeHT: ydeOHoe mocooue / E. I. Mowuceena,. -
OdunaHcoBbIi MeHemkMeHT - CapartoB: By3oBckoe oOpaszoBanme, 2017. - 559 c¢. -
978-5-4487-0159-7. - Tekcr: onekrponuwni. //  IPR ~ SMART: [caiit]. - URL:
https://www.iprbookshop.ru/68734.html (mara oOpamenus: 20.02.2024). - Pexum pocryma: 1o
MOJIITUCKE

4. OmenbsiHoBuY JI. A. ®UHAHCOBBIM MEHEKMEHT: yueOHoe mocobue / OmenbsnoBud JI. A.. -
Honeuk: JouHYODT mmenu Tyran-bapanosckoro, 2021. - 365 c. - 978-620-3-93103-7. - Tekcr:
anekTpoHHbId. // RuSpLAN: [caiiT]. - URL: https://e.lanbook.com/img/cover/book/202700.jpg (nara
obpamenus: 21.02.2024). - PexxuMm nocTyma: 1mo mommcKe

5. Cupotkun, C.A. ®unaHcoBBI MeHeHKkMEeHT: YueOoHuk / C.A. Cuporkun, H.P. Kensueckas. -
1 - Mocksa: OOO "Hayuno-uznarensckuii neHtp MHOPA-M", 2018. - 294 c. - 978-5-16-103172-8.
- Tekcrt: anexTpoHHbIi. // OOMECTBO ¢ orpaHUYeHHOW OTBETCTBEHHOCThIO « SHAHUYM»: [caiit]. -
URL: https://znanium.com/cover/0938/938021.jpg (mara oOpamenus: 20.02.2024). - Pexum
J0CTyTa: 1O TMOAMKICKE

6. Uumupuc,, C. B. ®uHaHCOBBIN MEHEKMEHT: OMOPHBIA KoHCTeKT Jekuuii / C. B. Uumupuc,. -
DuHAHCOBBIN MEHEHKMEHT - CuMQeporonb: YHUBEPCUTET SKOHOMUKY U yrpasienus, 2018. - 128 c.
- 2227-8397. -  Tekct: omekrponuweri. //  IPR SMART: [caiit]. -  URL:
https://www.iprbookshop.ru/86424.html (mara oOpamenus: 20.02.2024). - Pexum pocryma: 1o
MOJIITUCKE

7. Kynea O. V. ®uHaHCOBBIII MEHEIKMEHT U yIpaBicHUE (PMHAHCOBBIMH PUCKAMH: y4eOHOE
nocooue / Kymesa O. W.. - Cankrt-IlerepOypr: CIIOI'VII, 2020. - 99 c. - 978-5-7621-1094-5. -
Texcr: AJIEKTPOHHBIH. /! RuSpLAN: [caiiT]. - URL.:
https://e.lanbook.com/img/cover/book/215423.jpg (mara obpamenus: 21.02.2024). - Pexum
J0CTyTa: 1O TMOAMKICKE

8. MexonommuHa B. I1. ®uHaHCcOBBIN MeHEKMEHT: NpakTukyMm / MexonommuHa B. I1.. - [Tepmb:
I[TrATY, 2021. - 83 c¢. - Tekct: onexkrponHsid. // RuSpLAN: [cait]. - URL:
https://e.lanbook.com/img/cover/book/199133.jpg (mara obpamenus: 21.02.2024). - Pexum
J0CTyTa: 1O TMOAMKICKE

8.2. IIpogeccuonasibHbie 0a3bl JaHHBIX U pecypcbl «AHTepHET», K KOTOPBIM 00ecne4nBaeTcst
AOCTYI 00y4aKOUIUXCS

IIpogpeccuonanvuvie 6azvl OaHHbIX
1. https://www.elibrary.ru/defaultx.asp - Hayunas snexrponnas oubnunorexa eLibrary
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Pecypcor « Unmeprnem»
1. http://www.consultant.ru/ - Koncynsrantllaroc
2. http://www.garant.ru/ - ['apanT

8.3. [IporpammHoe oGecnieyeHre U HHPOPMAITMOHHO-CIIPABOYHbIE CHCTEMbI, HCIOJIb3yeMble
NPH OCylIeCTBJIEHUH 00pPa30BaTeIbHOIO Npouecca no JUCIUIIUHE
NudopmalimoHHble TEXHOJIOTHH, UCIIONb3yEMbIe MPHU OCYIIECTBICHUH 00pa30BaTeIbHOTO IMpoliecca

M0 TUCIUIUINHE MO3BOJISIOT:

— o0ecreunTh B3aUMOJICICTBHE MEXIy YYaCTHHKaMH OOpa30BaTENbHOIrO Mpolecca, B TOM YHUCIE
CUHXPOHHOE U (MJIM) aCHHXPOHHOE B3aUMOJICHCTBUE MOCPEAICTBOM ceTU «VIHTepHET»;

— (uKcHpoBaTh X0 OOPa30BATENBHOIO IMpollecca, Pe3ylbTaTOB MPOMEXKYTOUHON aTTeCTaluu I10
TUCLUILTMHE U PE3yIbTaTOB OCBOEHUS 00pa30BaTeIbHOM MPOrpamMMBbl;

— OpraHM30BaTh Iporecc 00pa3zoBaHMsl MMyTEM BU3yaIU3allMU U3ydaeMol HH(GOpPMAIIUH OCPEACTBOM
WCIIOJIB30BAHUS MTPE3CHTAIHNH, YICOHBIX (DUITBMOB;

— KOHTPOJIMPOBATh PE3YyNbTaThl 00YUYEHHsI HA OCHOBE KOMITbIOTEPHOTO TECTUPOBAHUSI.

[lepeueHb TUIIEH3MOHHOTO IPOTPAMMHOTO 00ECIICUEeHNUS:

1 Microsoft Windows - onepanirnonHasi cucreMma

2 Microsoft Office (Bxmrouaer Word, Excel, Power Point) - makeT opucHBIX PUIOKEHUI
[lepeuens npodeccuoHanbHbIX 6a3 TaHHBIX U HHPOPMALIMOHHBIX CIPABOYHBIX CUCTEM:

1 Tapant - mpaBoBas, https://www.garant.ru/

2 Koncynsrant - mpaBoBasi, https://www.consultant.ru/

3 Hayunas snekTpoHHas oubmmoteka eLibrary - yauBepcanbHas, https://elibrary.ru/

Hoctyn k ceru MHTepHeT, NOCTYNm B 3JEKTPOHHYIO HH(DOPMALMOHHO-00pa30BaTENbHYIO Cpery
YHUBEPCUTETA.

Ilepeuenv npoepammnozo obecneuenus
(0bHOBNEeHUE NPOU3BOOUMCS NO Mepe NOABILEHUS HOBbIX 8ePCULL NPO2PAMMbL)

He ucnonb3zyercs.

Ilepeuensb uHpOPMAYUOHHO-CRPABOUHBIX CUCTEM
(0OHOBIEHUE BBINOIHAEMCA eHCEHEOETbHO)

He ucnonb3yercs.
8.4. CneninasibHbIe IOMeELIEHUS], J1IA00PATOPHUHU U JIa0opaTOpHOE 000py10BaHUE

VHHUBEpCUTET pacrojaraeT Ha IMpaBe COOCTBEHHOCTH WM HMHOM 3aKOHHOM OCHOBAaHUHU
MaTepHaJbHO-TEXHUYECKUM obecrieueHueM 00pa30BaTeNbHON JIEATENbHOCTH (TIOMEIICHUAMU |
00OpyI0BaHMEM) MJIsl peanu3allii IporpaMMbl OakajlaBpuaTa, CIELUWINTETa, MarkucTparypsl IO
brnoky 1 "Hucuumnunsel (Moxmymu)" um bimoxky 3 '"locymapcTtBeHHass uTorosas arrectauus B
COOTBETCTBHUH C Y4EOHBIM ILIAHOM.

Kaxnprii oOyuarommiicss B TEUYEHHE BCETro Mepuoaa oOydyeHHs oOecredeH WHAMBUIYaTbHBIM
HEOTPAaHMYEHHBIM  JOCTYIIOM K  3JIEKTPOHHOW  HMH(OpMAIIMOHHO-00pa30BaTENIbHON  cpene
YHHUBEPCUTETA u3 o060 TOYKHU, B KOTOpOH HAMeEETC JOCTYII K
MH(POPMALMOHHO-TEIIEKOMMYHUKAIIMOHHON ceTH "VHTepHeT", Kak Ha TEpPUTOPHH YHUBEPCHUTETA,
TaK ¥ BHE €ro. YCIOBUS Uil (GyHKIIMOHUPOBAHUS 3IEKTPOHHON MH(POPMAIIMOHHO-00pa30BaTeIbHOM
Cpebl MOTYT OBITh CO3aHBI C UCIIOJIb30BAaHUEM PECYpPCOB MHBIX OpraHU3aLUH.

KomnbrorepHsbIit Ki1acc

222rn
NHutepakTuBHasA ma”enb Samsung - 1 mT.
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Kommnbrorep nepconansubiii Aquarius 15/4Gb/500Gb/21,5" - 1 mT.

223
NHutepakTuBHasA ma”enb Samsung - 1 mT.
Kommnbrorep nepconansubiii Aquarius 15/4Gb/500Gb/21,5" - 1 mT.
Kommnbrorep nepconanshsiii 13/2GB/500Gb/21,5" - 1 mT.
Crmuut-cucrema LS-H12KPA2/LU-H12KPA2 - 1 mT.

224rn
NHutepakTuBHasA ma”enb Samsung - 1 mT.
Kommnsrorep nepconansubiiit DELL 3050 13/4Gb/500Gb/21.5" - 1 mT.
Kommnpbrorep nepconanbubiii iRU Corp 312 MT - 1 mT.
Cmuut-cucrema LS-H12KPA2/LU-H12KPA2 - 1 mT.

9. MeTonnuyecKue yKa3aHusi 0 OCBOCHHUIO TUCHUIJIMHBI (MOXYJIs1)

VYuebHas paboTa M0 HANpPaBJICHUIO TMOATOTOBKU OCYIIECTBISETCS B (hOpME KOHTAKTHOU pabOTHI C
IperoJaBaresieM, CaMOCTOSTEIbHONH paboThl 00yyaromerocsi, TEKyIIeH W MPOMEXYTOUYHOM
arTecTalMii, WHBIX (OpMax, MpeagaracMblX YHUBEPCHUTETOM. YUeOHBIH Marepuan JAUCHUIUINHBI
CTPYKTypUpOBaH M €ro M3y4YeHHE MPOU3BOJUTCS B TEMAaTHYECKOM IOCIEeI0BaTEIbHOCTH.
ConepxaHue METONMYECKMX YyKa3aHWH JOJKHO COOTBETCTBOBaTh TpeOoBaHusM DenepaibHOTO
rOCY/IJapCTBEHHOTO 00pa30BaTelIbHOTO CTaHAapTa M Y4YeOHBIX MpOrpaMM IO JUCLHUIUIMHE.
CamocrosarenbHass paboTa CTYIECHTOB MOXKET OBITh BBIIOJIHEHA C TIOMOIIbI0 MaTepHAaJIOB,
pa3MelIeHHbIX Ha ropTaiie noaaepxku Moodl.

Memoouueckue ykazanus no popmam padomot

Ilpakxmuueckue 3anamus

®dopma opranuzanuyd oO0ydeHus, MPOBOAKMMAs O]l PYKOBOACTBOM IPEMOAaBaTeNs U CIIyKamias AJis
JeTali3alliy, aHalIu3a, paclIUpeHus], YrIyOJeHus, 3aKperuieHus, IpUMeHeHus (WM BbIIOTHEHUS
pPa3HOOOpPa3HBIX MPAKTUYECKUX pabOT, YMpakKHEHUH) M KOHTPOJS YCBOEHHUS IOJYYEHHOW Ha
nekuusax yueOHoW wuHpopmauuu. I[IpakTHueckue 3aHATHS TMPOBOAATCS C HCHOJIB30BAHUEM
y4eOHO-METOMUECKUX U3aHuil, pa3MEIIeHHbIX Ha 00pa30BaTEIbHOM MOPTaJie YHUBEPCUTETA.

10. MeTonnueckue peKOMeHIalUM M0 OCBOCHUIO M CUMILTAHBI (MOIYJIA)
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